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* Or four financial periods when WFP moves to a one-year financial period standard. 
**  Or six financial periods when WFP moves to a one-year financial period standard. 
*** Where a bid is presented, a competitive process takes place that includes fee quotations. A 

re-appointment without a bid, however, does not imply that the Board does not have the right to 
examine and agree to any changes to the original fee structure. 
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“The External Auditor shall be appointed for a four-year 
period covering two financial periods.  He or she may be 
reappointed for only one further four year term”. 
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“The External Auditor shall be appointed, through a 
competitive selection process, for a four-year period 
covering two financial periods. The External Auditor may 
be reappointed for only one further four-year term. 
Re-appointment does not require a competitive selection 
process but shall be subject to: (i) an assessment of the 
services provided, (ii) renegotiation of the fee structure 
and (iii) Board approval of any changes to the original fee 
structure”. (Underline denotes additional language). 
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