Initial Market Price Bulletin for the month of November 2017 (Reported in December 2017)

HIGHLIGHTS:

e Wheat: The current average wheat price in main cities’ markets of Afghanistan (AFN 23.5/Kg) is negligibly lower by 0.1% compared to
the same time last year (November 2016) and negligibly higher by 1.1% compared to the last 5-year average price of the same months

(Novembers 2012 - 2016).

e  Wheat flour (High Price): The current retail price (AFN 27.8/kg) is slightly lower by 4.6% compared to the same month last year
(November 2016), and slightly lower by 7.7% compared to the last 5-year average price of the same months.

® Rice is considered as the 2" main staple food in Afghanistan. The current average retail price of Low Quality Rice (AFN 44.2/kg) is
slightly higher by 4.8% compared to the same month last year (November 2016), and slightly higher by 3.3% compared to the last 5-
year average price of the same months. The current average price of High Quality Rice (AFN 85.2/kg) is significantly higher by 12.5%
compared to the same month last year (November 2016), and slightly higher by 4.4% compared to the last 5-year average price of the

same months.

e  Pulses: The current retail price (AFN 86.8/kg) is significantly higher by 13.5% compared to the same month last year (November 2016),
and significantly higher by 33.7% compared to the last 5-year average price of the same months.

Terms of Trade (ToT)

Casual Labor and Wheat (ToT): The Terms of Trade (ToT) between casual Labor and wheat is a proxy indicator or the purchasing capacity of
households mainly relying on casual labor as main income, and purchase of wheat in the market. This ToT reveals how many Kilograms of wheat can
be purchased with one- day casual unskilled labor wage, but does not say how many days a month a laborer can get to cover the family food needs.

Labor wage/Wheat average ToT for the reporting month was 13.9
Kgs of Wheat. On average, this ToT slightly deteriorated (by 1.8%)
from October to November 2017, mainly due to decreased labor
wage by 1.4% and increased wheat price by 0.5%. The highest
deterioration occurred in Faizabad (by 11.4%) and Nili (5.6%) due to
decreased labor wage in both Faizabad and Nili and improved in
Kabul by 12% due to increased labor wage. The variations in all
other remaining main city markets were within normal range (-3.6%
to 0.0%). In the last three proceeding years, this deterioration was
experienced in;

o October to November 2015 (by 5.3%)
o October to November 2014 (by 3.2%)

While improved only in;

o October to November 2016 (by 0.2%)
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e In comparison to the same month one year ago (November 2016), this ToT slightly improved by 6.6%, mainly due to increased
labor wage (by 8.8%) and negligibly decrease of wheat price (by 0.1%).
e  On the two-year comparison (November 2015), this ToT significantly improved by 24.1%.

e Compared to the 5-year average of the same months
(Novembers 2012-2016), this ToT slightly improved 7.7%.

Casual Labor and High Price Wheat flour (ToT): The Terms of
Trade (ToT) between casual Labor and High Price Wheat Flour is a
proxy indicator or the purchasing capacity of households mainly

relying on casual labor as main income, and purchase of Wheat
Flour in the market. This ToT reveals how many Kilograms of
Wheat Flour (HP) can be purchased with one-day casual unskilled
labor wage, but does not say how many days a month a laborer
can get to cover the family food needs.
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Labor wage/Wheat flour (HP) average ToT for the reporting month was 11.9 Kgs of Wheat flour which negligibly deteriorated (by
1.1%) from October to November 2017, mainly due to decreased labor wage by 1.4% and increased wheat flour by 0.5%. The largest
deterioration occurred in Faizabad (by 14.3%) and Nili (5.6%) due to decreased labor wage in both Faizabad and Nili and improved in
Kabul by 12% due to increased labor wage by 12%. The variations in other main city markets were within normal range (-3.8% to
4.1%). In the last three proceeding years, this deterioration was only experienced in;

o October to November 2015 (by 0.9%)
While improved in;
o October to November 2016 (by 2.6%)

o October to November 2014 (by 1.0%)

e Compared to the same month one year ago (November 2016), this ToT significantly improved by 14.3%, mainly due to
increased labor wage (by 8.8%) and decreased wheat flour price (by 4.6%).

e  On the two-year comparison (November 2015), this ToT significantly improved by 32.4%.
e Compared to the 5-year average of the same months (Novembers 2012 - 2016), this ToT significantly improved by 20.6%.

sheep and Wheat (TOT): The Terms Of Trade between a one year old One year alive female sheep/Wheat ToT in main urban cities of Afghanistan
female sheep and Wheat is a proxy for the purchasing capacity of
those households mainly relying on income from livestock
(pastoralists). It says how many kilograms of Wheat can be obtained
when selling a one year old female sheep.

Sheep/Wheat average ToT for the reporting month was 274.5Kgs of

wheat against one-year alive female sheep, which slightly
deteriorated by 1.0% from October to November 2017, mainly due
to decreased sheep price (by 0.4%) and increased wheat price (by

0.5%). The largest deterioration occurred in Maimana (6.3%) and
Mazar (5.8%) due to decreased sheep price. The variation all other
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In the last three proceeding years, this deterioration was experienced in;

o October to November 2016 (by 0.7%)
o October to November 2014 (by 4.2%)

While improved only in;
o October to November 2015 (by 0.3%)
e Compared to the same month one year ago (November 2016), this ToT slightly improved by 7.5%, which is mainly due to increased
sheep price (by 10.0%) and decreased of wheat price (by 0.1%).

e  On the two-year comparison (November 2015) this ToT significantly improved by 18.0%.
e Compared to 5-year average of the same months (Novembers 2012 - 2016), this ToT slightly improved by 9.7%.

Sheep and High Price Wheat flour (ToT): The Terms of Trade between a one year old female sheep and High Price Wheat Flour is a
proxy for the purchasing capacity of those households mainly relying on income from livestock (pastoralists). It says how many
kilograms of Wheat Flour (HP) can be obtained when selling a one year old female sheep.
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Sheep-Wheat flour (HP) average ToT for the reporting month was 234.8Kgs of Wheat flour against one-year alive female sheep,
which slightly deteriorated by 1.2% from October to November 2017, mainly due to decreased sheep price (by 0.4%) and increased
wheat flour price (by 0.5%). The largest deterioration occurred in One year alive female sheep/Wheat flour ToT in main urban cities of Afghanistan
Mazar (8.5%) and Maimana (5.3%) due to decreased sheep price in
both Mazar and Maimana and increased wheat flour price. While it
improved in Mazar by 3.0% and Hirat by 5.2% due to increased
sheep price by 7.9%. The variation in all other markets was within
normal range (-3.8% to 4.1%).
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While improved in;

o October to November 2016 (by 1.8%)
o October to November 2015 (by 3.7%)

e Compared to the same month one year ago (November 2016), this ToT significantly improved by 15.7%, mainly due to increased
sheep price (by 10.0%) and decreased wheat flour price (by 4.6%).

e  Onthe two-year comparison (November 2015), this ToT significantly improved by 26.9%.

e Compared to 5-year average of the same months (Novembers 2012 - 2016), this ToT significantly improved by 21.9%.

Retail Price of Wheat Grain in Main Urban Cities:

e The monthly average price of Wheat in main cities’ markets of Afghanistan was AFN 23.5/Kg in November 2017. Compared
to the past month (October 2017), the average price negligibly increased by 0.5%. The variation in all main cities was within
a normal limit (-3.3% to 3.7 %). In the last three proceeding years, this increase was experienced in;

o October to November 2016 (by 0.9%)
o October to November 2015 (by 2.8%)
o October to November 2014 (by 2.5%)

e Compared to the same month one year ago (November 2016), the average wheat price negligibly decreased by 0.1%. The largest
decrease only occurred only Nili (by 12.5%) due to more supply and increase occurred in Hirat (by 18.1%) and Kandahar (11.7%)
due to decrease of supply from the source points. The variation in all other main cities was within a normal range
(-9.3% to 4.5%).

e On the two-year comparison (November 2015), the average price slightly decreased by 3.4%.

e Compared to the last 5-year average price of the same months (Novembers 2012 - 2016), the average price negligibly increased
by 1.1%.

Retail Price of Wheat flour in Main Urban Cities:

Wheat flour (High Price):
The monthly average price of Wheat flour (High Price) in main cities’ markets was AFN 27.8/Kg in the reporting month (November

2017). The average price negligibly increased by 0.5% compared to the previous month (October 2017). The variation in all main
cities was within a normal limit (-3.9% to 4.0 %). In the last three proceeding years, this increase was not experienced, while
decreased;

o October to November 2016 and 2014 (by 1.5%)
o October to November 2015 (by 1.6%)
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L4 Compared to the same month last year (November Average price of Wheat & Wheat flour (November 2016 - November2017)
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main cities’ markets was AFN 24.6/Kg in the reporting month (November 2017). The average price slightly increased 1.6% compared
to previous month (October 2017). The variation in all main cities was within a normal range (-4.8 % to 4.2%). In the last three
proceeding years, this increase was experienced in;

o October to November 2015 (by 2.4%)
o October to November 2014 (by 0.3%)

While decrease only in;

o October to November 2016 (by 1.7%)

e Compared to the same month one year ago (November 2016), the current average price slightly decreased by 5.9%. The highest
decrease occurred in Maimana (by 20.0%) and Nili (by 11.4%) due to increased supply of wheat flour, the variation in all other
remaining main cities was within a normal range (-8.3% to 2.9%).

e Compared to the same month two years ago (November 2015), the average price slightly decreased by 8.8%.
e Compared to 5-year average price of the same months (Novembers 2012 - 2016), the average price slightly decreased by 7.0%.

Retail Price of Rice in Main Urban Cities:

Rice (High Quality):
e The monthly average price of Rice (High Quality) in main cities’ markets was AFN 85.2/Kg in the reporting month (November
2017) which negligibly increased by 0.4% compared to the previous month (October 2017). The variation in all main cities
was within a normal range (-0.8% to 1.8%). In the last three proceeding years, this increase was only experienced in;

o October to November 2015 (by 1.5%)
While the price decreased during;

o October to November 2016 (by 0.4%)
o October to November 2014 (by 0.2%)

e Compared to the same month one year ago (November 2016), the average price significantly increased by 12.5%. The largest
increase occurred in Kandahar (27.5%), Hirat (25.3%), Maimana (16.0%), Kabul and Mazar (13.3%), mainly due to decrease of

supply. The variation in all main cities was within a normal range (2.0% to 6.0%).

e Compared to the same month two years ago (November 2015), the average price slightly increased by 7.8%.

Compared to 5-year average price of some months (Novembers 2012 - 2016), the average price slightly increased by 4.4%.
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Rice (Low Quality):

o The monthly average price of Rice (LOW Quallty) in main Average price of Rice (High and Low Quality) November 2016 - November 2017
cities’ markets was AFN 44.2/Kg in the reporting month
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e Compared to the same month one year ago (November 2016), the average price slightly increased by 4.8 %. The largest increase
occurred in Mazar (by 13.9%) and Faizabad (10.4%) mainly due to increase of low quality rice price in Pakistan and Kabul. The
variation in all main other cities was within a normal range (2.5% to 8.1%).

e Compared to the same month two years ago (November 2015), the average price slightly increased by 9.9%.
e Compared to 5-year average price of same months (Novembers 2012 - 2016), the average price slightly increased by 3.3%.

Retail Price of Cooking Oil in Main Urban Cities:

e The monthly average price of cooking oil in main cities’ markets was AFN 81.4/Kg in the reporting month (November 2017),
being negligibly increased by 0.2% compared to previous month (October 2017). The variation in all main cities was within a
normal range (-0.2% to 1.0%). In the last three proceeding years, this increase was only experienced in;

o October to November 2015 (by 1.0%)
While the price decreased during;

o October to November 2016 (by 0.7%)
o October to November 2014 (by 0.5%)

e Compared to the same month one year ago (November 2016), the average price negligibly increased by 1.0%. The largest
increase only occurred in Kandahar (by 17.1 %), main reason for the increase was increased price of oil by the traders and
decreased supply of oil from source points. The variation in all other main cities was within a normal limit (-6.3% to 2.8%).

e Compared to the same month two years ago (November 2015), the average price slightly increased by 5.2%.
e Compared to 5-year average of the same months (Novembers 2012 - 2016), the average price negligibly increased by 0.3%.
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Retail Price of Pulses, Salt, Sugar and No. of days averagely worked by a labourer:

Pulses: The monthly average price of Pulses in November 2017 in main cities’ markets was AFN 86.8/Kg negligibly decreased by 0.7%
from last month (October 2017). The variation in all main cities markets was within a normal range (-2.1% to 3.4%).
e Compared to the same time last year (November 2016), the price of pulses significantly increased by 13.5%, the highest
increase occurred in Maimana (25.0%), followed by Jalalabad and (21.1%), Nili (17.6%), Kandahar (16.6%), Kabul (16.0%) and
Mazar (11.1%), mainly due to decreased supply. The variation in all other main cities was within a normal limit (1.5% to 4.4%).

e Compared to the same time two year ago (November 2015), the price of pulses significantly increased by 35.5%.
e Compared to 5-year average of the same months (Novembers 2012 - 2016), the prices of pulses increased significantly by
33.7%.

Salt: The monthly average price of Salt in November 2017 in main cities’ markets was AFN 14.1/Kg and it remained unchanged
compared to the previous month (October 2017). The current average price of salt negligibly increased by 0.6% compared to the same
month last year (November 2016), and slightly increased by 2.5% compared to the same month two years ago (November 2015).

Sugar: The monthly average price of Sugar in November 2017 in main cities’ markets was AFN 46.6/Kg, being slightly decreased by
4.3% compared to the previous month (October 2017). The highest decrease occurred in Jalalabad (by 20.0%) due to coming winter
(low consumption) as well as season for other alternatives such as Sugarcane and Faizabad (6.9%) mainly due to increase of supply.
The current average price of Sugar is significantly decreased by 15.2% compared to the same month last year (November2016), and
increased by 8.6% compared to the same month two years ago (November 2015) due to increased price in source points.

Number of days averagely worked by a labourer: The monthly average number of days worked by a laborer during November 2017
was reported at 11.8 days. The highest number of working days were in Nili and Kandahar (16 days) followed by Kabul (13 days), Hirat,
Mazar and Maimana (12 days), Jalalabad (8 days) and Faizabad (5 days). Compared to the previous month (October 2017), the
significant decrease occurred in Nili by 33.3% (8 days), Faizabad by 23.1% (1.5 day) and Kabul 7.1% (1 day) and the variation in other
main cities remain unchanged.

e Compared to the same month last year (November 2016), the average number of working days slightly increased by 2.2%(0.3

day).
e Compared to the same month two years ago (November 2015), the average number of working days remained unchanged.
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Market Watch:

Current Price change [] Average Current Price change Average
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‘Wheat 240 25 -40 0.0 ool » L L P | Livestock-One year live Sheep [Female)
wheat flour [HP] 240( 175 172 143 00|¥ w ¥ P KAELL Sheep 5500 161 182 204 ooiA A A P
KABLL Fiice High Gluality gso| 06 63 133 oao|P B A P KAMDAHAR  Sheep 7650 211 389 125 00 i A A &4 P
Rice Low Qaulity sgo 131 00 00 25(4& B B B JALALAEAD  Sheep 8,000 58 143 67 o0o0ik & B P
Caoking Oil 750 87 26 63 00/ B B P P HIRAT Sheep 7360 503 502 268 To A A A A
Wheat 272 92 13 17 37|k P A P MAZAR Sheep 6125|| 01 21 41 53k B B P
wheat flour (HF) 258 12 25 45 -as|P B B P FAIZAEAD Sheep E500| 27 100 202 00k A A P
KANDAHAR  Rige High Guality 801| 107 255 275 nila A & P MAMANA | Sheep 5625| 51 63 63 £3 P B p P
Riice Low Glaulity 3200 81 252 25 oo/ A B P LI Sheep 3500 45 25 383 ook B B P
Cooking Oil 23| 261 154 174 10|& & & B | Terms of Trade Kgs of WheatfWhe at Flour
wheat 230] 70 45 45 oo/P B B p KABLL Casual Labordwheat 14.6(1 93 215 g0 1zoik ¥ p A
Wwheat flour [HP) 20| -43 23 18 4ok B B P KAMDAHAR  Casual Labordwheat 14.7| 105 315 23 354 & B p
JALALABAD  Rice High Guality goof| =27 53 53 o3P B P P | aaapan CasuslLaborfwhest 13.00 55 w4 43 g0 P A B p
Rice Law Qaulity 330 178 118 65 o0o0|Y & P P HIRAT Casual Labarfwheat 12.1| 222 466 294 34 Y ¥ ¥ P
Cooking Oil 785 03 61 28 ook B B P» MEZAR- Casual Laborwheat 15.0[ 198 631 200 00 4 A 4 P
wheat 207| &3 01 184 35k B A FAIZABAD  CasualLabonwhest 13.6( -1.7 240 323 14/ A & ¥
\heat flour [HP) 286 27 03 27 26(F B B P MAMANA  CasuslLabonwheat 13.0| &0 385 200 00l A & P
HIRAT  Rice High Qusliy 775 122 204 253 03(a A A B LI Casual Labarthest 15.2 493 4395 338 56 A A a4 Y
Fiive Low Qaulity 208 101 192 04 26| 4 A > > KaEUL Sheep fwheat 270.8| 127 231 204 004 4 A »
Cooking Dil 76.1 38 136 14 2|k & P » KAMDAHAR  Sheepfwheat 281.0{ 102 3841 07 -36:4 4 P »
wheat 2000 36 B0 48 oo/ B P p JALALABAD  Sheep fwheat 347.8| 14 83 20 g0 P B B B
wheat flour [HP) 260| 87 88 61 30/ B B p HIFaT Sheep fwheat 356.4 388 504 73 43 A A B B
MAZAR Fice High Guality gan| 28 50 133 15| B B A P MAZAR Sheep fwheat 306.3| 33 110 07 58 P A P ¥
Fice Low Qaulity 41.0 3.5 79 139 L A > FaIZaBAD Sheep fwheat 250.0f 270 250 325 34 & A & »>
Cooking Oil 780 -33 28 -25 ook B B B MAIMANS  Sheep fheat 244.6(| -109 134 63 63 ¥ ¥ p ¥
wiheat 220| 43 120 983 33|p W OB p RILI Sheep fuheat 1393 58 114 238 00i p & & p
‘Wheat Four [HF) 31.0 99 168 -31 polk w B » KABLUL Casual Labortwheat Four 14.6( 358 410 167 1200 4 4 4 &
FAIZAEAD  Rice High GQuality ggnl 22 17 &0 os|k B B P KAMDAHAR  Casual Laboriwheat Hour 15.5 227 387 198 41 A A A P
Riice Low Gaulity s30] 76 152 104 38/F A & B | JaalaBAD  CasuslLaborwhestfour 11.5| 178 182 19 33 A & B P
Cooking il g00] 84 11 00 ool B P HIFAT Cazual Labarwheat lour 8.7 -145 164 188 =25¥Y ¥ w p
wheat 2300 82 82 00 oo/ » B P MAZAR Crasual Laborfwheat flaur 11.5| 279 644 217 29k & 4 P
‘wheat Flour [HP) 250| -152 185 07 -0 ¥ ¥ ¥ > FAIZAEAD Casual Labardwheat Hour 9.7 54 311 239 1431 P 4 4 ¥
MAIMANA  Rice High Guality 87.0 43 20 160 180 B 4 P MAIMANS | Casual Labordwheat four 12.0| 345 841 344 10 A 4 4 P
Fiice Low Qaulity 40.0 -48 0.0 2.1 ool k > | RILI Casual Labonwheat Flour 11.8 IB2 27T 214 56 A A F
Cooking il 795 -54 -25 -30 0E| M B > > KaEUL Sheep dulheat Hour 270.8| 401 428 404 004 4 4 p
wheat 280| 103 125 125 00|Y W ¥ KAMDAHAR  Sheep fwheat four 296.5( 224 434 180 41 A A & p
Wwheat flaur [HP) w0 -20 -14 00 ool P B p JALALABAD  Sheep fwheat flour 307.7| 101 170 87 -38 A4 A p P
L Fiice High Guality 1000 36 64 20 o0lp B B P HIFAT Sheep fheat flaur 257.1 538 507 235 52 A A A A
Fice Low Qaulity 67.0 56 117 31 00| b & L. MAZAR Sheep fwheat four 235.6 93 119 21 BS5ip & p ¥
Cooking Oil 85.0 33 133 0.0 00| A | . FAIZAEAD Sheep fwheat lour 177.4 351 322 2441 00 &4 & & P
FAAIM AR Sheep fwheat Hour 2250 118 151 50 53 A & p ¥
RILI Sheep fuiheat flour 1083 -23 11 33 o0k B B P
Remark A Price increase above normal price fluctuation B hlormal Price fluctuation ¥ Price decrease below normal price Auctuation
Price fluctuation iz considered normal if the price change is within 52 For 1 month, or within 1052 for 3 months, one year, two year and 5 years. M= Compared to month ago 1= Compared to Movember 2016 and 2''= Compared to Movember 2015

Source: WFP/VAM market data from Afghanistan main cities (Kabul, Kandahar, Mazar, Jalalabad, Faizabad, Hirat, Maimana and Nili), Vulnerability Analysis and Mapping (VAM) — World Food Programme (WFP), Afghanistan
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