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&RPPXQLWLHV�LQ�GLVDVWHU�SURQH�GLVWULFWV�KDYH�PRUH�UHVLOLHQW�IRRG�V\VWHPV��DQG�
GHYHORSPHQW�JDLQV�DUH�EHWWHU�SURWHFWHG�E\�GLVDVWHU�ULVN�PDQDJHPHQW�V\VWHPV�DW�
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3DNLVWDQȇV�YXOQHUDELOLW\�WR�IUHTXHQW��ODUJH-
VFDOH�GLVDVWHUV�KLJKOLJKWV�LWV�QHHG�IRU�
HIIHFWLYH�SUHSDUHGQHVV�DQG�FRRUGLQDWLRQ�RI�
GLVDVWHU�UHVSRQVH�DQG�PLWLJDWLRQ���7KH�
FRQVLGHUDEOH�FRVW�RI�WKHVH�FDODPLWLHV�
FRQWULEXWHV�WR�KLJK�OHYHOV�RI�IRRG�LQVHFXULW\�
DQG�PDOQXWULWLRQ��5HFXUUHQW�IORRGLQJ��
HDUWKTXDNHV�LQ�%DORFKLVWDQ�DQG�.K\EHU�
3DNKWXQNKZD��.3���GURXJKWV�LQ�6LQGK�DQG�
%DORFKLVWDQ��DQG�WKH�SURWUDFWHG�FULVLV�LQ�WKH�
FRXQWU\ȇV�QRUWKZHVW��GXH�WR�WKH�RQJRLQJ�ODZ�
HQIRUFHPHQW�RSHUDWLRQ�LQ�WKH�DUHD��KDYH�
FXPXODWLYHO\�H[DFWHG�D�KHDY\�WROO�RQ�WKH�
SHRSOH�RI�3DNLVWDQ��7KH�*RYHUQPHQWȇV�
GLVDVWHU�UHVSRQVH�KDV�LPSURYHG�QRWDEO\�LQ�
WKH�ODVW�GHFDGH��EXW�PXFK�UHPDLQV�WR�EH�
GRQH�� 

:)3ȇV�GLVDVWHU�ULVN�PDQDJHPHQW��'50��
SURJUDPPHV�DUH�DOLJQHG�ZLWK�WKH�VWUDWHJLF�
SULRULW\�DUHDV�RI�3DNLVWDQȇV�1DWLRQDO�'LVDVWHU�
0DQDJHPHQW�3ODQ��1'03���$FWLYLWLHV�XQGHU�
WKLV�VWUDWHJLF�REMHFWLYH�FDQ�EH�FODVVLȴHG�DV��
FDSDFLW\�GHYHORSPHQW�DW�JRYHUQPHQW�OHYHO�
DQG�FDSDFLW\�DXJPHQWDWLRQ�VWUHQJWKHQLQJ�DW�
FRPPXQLW\�OHYHO�� 
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· ΖPSURYHG�WKH�WHFKQLFDO�FDSDFLW\�RI�WKH�
*RYHUQPHQWȇV�'LVDVWHU�0DQDJHPHQW�
$XWKRULWLHV�DW�QDWLRQDO��SURYLQFLDO�DQG�
GLVWULFW�OHYHOV���:)3�RUJDQL]HG�0XOWL-�
+D]DUG�9XOQHUDELOLW\�5LVN�DVVHVVPHQWV�RI�
GLVDVWHU-SURQH�GLVWULFWV�LQ�.K\EHU�
3DNKWXQNKZD���3XQMDE�DQG�6LQGK��7KUHH�
RI�WKH����GLVWULFW-OHYHO�VWXGLHV�ZHUH�
FRQGXFWHG������ 

� 
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· 2UJDQL]HG����GLVDVWHU-SUHSDUHGQHVV�DQG�UHVSRQVH-
SODQQLQJ�VLPXODWLRQ�H[HUFLVHV�IRU�JRYHUQPHQW�
RIILFLDOV���:)3�LQWURGXFHG�����UHOHYDQW�RIILFLDOV�WR�
WKH�SODQQLQJ�QHHGV�RI�HPHUJHQFLHV��HQDEOLQJ�
WKHP�WR�UHVSRQG�HIIHFWLYHO\�LQ�DQ\�GLVDVWHU�� 

· 5HVRXUFHG�FULWLFDO�VWDII�IRU�WKH�1DWLRQDO�'LVDVWHU�
0DQDJHPHQW�$XWKRULW\��1'0$�� 

· &RQGXFWHG�D�&OLPDWH�5LVN�)RRG�6HFXULW\�$VVHVVPHQW�
�&5)6$����:)3�RYHUVDZ�WKH�DVVHVVPHQW�WR�LGHQWLI\�WKH�
LPSDFW�RI�FOLPDWH�ULVN�RQ�IRRG�VHFXULW\�LQ�3DNLVWDQ�
DQG�SURYLGH�SROLF\�UHFRPPHQGDWLRQV�WR�WKH�
JRYHUQPHQW�� 

· 'HYHORSHG�DQ�ΖQWHJUDWHG�&OLPDWH�5LVN�0DQDJHPHQW�
�Ζ&50��SURMHFW�IRU�WKH�QHZO\�PHUJHG�GLVWULFWV�RI�.3��
:)3�RUJDQL]HG�WKH�SURMHFW�WRJHWKHU�ZLWK�WKH�)$7$�
6HFUHWDULDW�DQG�WKH�0LQLVWU\�RI�&OLPDWH�&KDQJH��� 

· ΖPSOHPHQWHG�VFKRRO�VDIHW\�DQG�FRPPXQLW\-EDVHG�
GLVDVWHU�ULVN�PDQDJHPHQW��&%'50��LQLWLDWLYHV�LQ����
KD]DUG-SURQH�GLVWULFWV�DFURVV�3DNLVWDQ��7KH�:)3-OHG�
LQLWLDWLYHV�HGXFDWHG�VFKRRO�FKLOGUHQ��WHDFKHUV��
ORFDO�FRPPXQLW\�PHPEHUV�DQG�JRYHUQPHQW�
RIILFLDOV�RQ�YDULRXV�FRQWH[WXDO�KD]DUGV��DQG�DOVR�
SURYLGHG�WUDLQLQJ�WR�LPSURYH�WKHLU�SUHSDUDWLRQ�IRU�
GHDOLQJ�ZLWK�SRWHQWLDO�KD]DUGV�� 

· &RPSOHWHG�FRQVWUXFWLRQ�RI�D�UHJLRQDO�KXPDQLWDULDQ�
UHVSRQVH�GHSRW�LQ�WKH�*LOJLW�%DOWLVWDQ��7KH�IDFLOLW\��
GHVLJQHG��EXLOW�DQG�IXQGHG�E\�:)3��DQG�
VXSSRUWHG�E\�&DQDGD��LV�VWRFNHG�ZLWK�HPHUJHQF\�
IRRG�DQG�HTXLSPHQW��DQG�FDQ�FDWHU�WR�WKH�
HPHUJHQF\�UHVSRQVH�QHHGV�RI�WKH�HQWLUH�UHJLRQ�LQ�
WKH�HYHQW�RI�D�GLVDVWHU��:LWK�D�FRYHUHG�VWRUDJH�
FDSDFLW\�RI�����07�DQG�DQ�RXWGRRU�FDSDFLW\�RI�
�������07��WKLV�GHSRW�LV�VFKHGXOHG�IRU�KDQGRYHU�
WR�WKH�JRYHUQPHQW��:)3�SODQV�WR�FUHDWH�D�QHWZRUN�
RI�VXFK�GHSRWV�DURXQG�3DNLVWDQ�� 
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· 3LORW�DQG�VFDOH�XS�WKH�6HDVRQDO�/LYHOLKRRG�3ODQQLQJ�
�6/3��SURMHFW�LQ�6LQGK�DQG�.3� 

· 'HYHORS�FDSDFLW\�RI�WKH�0LQLVWU\�RI�&OLPDWH�&KDQJH��
&DSDFLW\�ZLOO�EH�GHYHORSHG�WKURXJK�D�:)3�&OLPDWH�
&KDQJH�$GDSWDWLRQ�SURMHFW�SURSRVDO�DQG�*UHHQ�
&OLPDWH�)XQG�SURMHFW�IRUPXODWLRQ� 

· &RQWLQXH�WR�SURYLGH�WHFKQLFDO�VXSSRUW�WR�3URYLQFLDO�
'LVDVWHU�0DQDJHPHQW�$XWKRULWLHV��3'0$��DQG�'LVWULFW�
'LVDVWHU�0DQDJHPHQW�$XWKRULWLHV��''0$�� 

· ([SORUH�IXQGLQJ�RSSRUWXQLWLHV�IRU�&DSDFLW\�DQG�*DSV�
$QDO\VLV�DQG�DXJPHQWDWLRQ�RI�'LVDVWHU�0DQDJHPHQW�
$XWKRULWLHV��'0$V��� 

· ([SORUH�IXQGLQJ�RSSRUWXQLWLHV�IRU�HQKDQFHPHQW�RI�
'0$Vȇ�HPHUJHQF\�VWRUDJH�FDSDFLWLHV� 

&5266-&877Ζ1*�5(68/76 

:)3�SURYLGHG�VXSSRUW�WR�SHRSOH�RI�3DNLVWDQ�LQ�WKH�
FURVV-FXWWLQJ�DUHDV�RI�SURWHFWLRQ�DQG�JHQGHU�HTXDOLW\�� 

3URWHFWLRQ��$OO�SHRSOH�WDUJHWHG�ZHUH�DEOH�WR�DFFHVV�
DVVLVWDQFH�ZLWKRXW�SURWHFWLRQ�FKDOOHQJHV��:)3�WDNHV�
SURWHFWLYH�SULQFLSOHV��VXFK�DV�LWV�'R�1R�+DUP�
DSSURDFK��LQWR�FRQVLGHUDWLRQ�ZKHQ�SODQQLQJ�D�
SURJUDPPH� 

*HQGHU�HTXDOLW\��6HFXULQJ�DGHTXDWH�SDUWLFLSDWLRQ�RI�
ZRPHQ�LQ�&%'50�DFWLYLWLHV�ZDV�LQLWLDOO\�D�PDMRU�
FKDOOHQJH��GXH�WR�VRFLDO�QRUPV�WKDW�SUHYHQWHG�ZRPHQ�
IURP�HQJDJLQJ��6WULFW�FXOWXUDO�QRUPV��WKDW�SUHYHQW�
SK\VLFDO�FRQWDFW�EHWZHHQ�PHQ�DQG�ZRPHQ��KDYH�
UHVXOWHG�LQ�DYRLGDEOH�GHDWKV�RI�ZRPHQ�GXULQJ�
FDODPLWLHV��7R�SUHYHQW�WKLV�IURP�RFFXUULQJ��:)3�
IRUPXODWHG�VHSDUDWH�ZRPHQ�UHVFXH�WHDPV�DQG��DIWHU�
FRQFHQWUDWHG�DGYRFDF\��WKH�SDUWLFLSDWLRQ�RI�ZRPHQ�
LQFUHDVHG�VLJQLȴFDQWO\�� 

 

 

 

�����_�6WUDWHJLF�2XWFRPH�� 

 
Ȋ7KH�&RXQWU\�6WUDWHJLF�3ODQQLQJ��&63��IUDPHZRUN�DOORZV�:)3�WR�DOLJQ�UHOLHI��UHFRYHU\�DQG�GHYHORSPHQW�LQWHUYHQWLRQV��ZKLOH�

XSKROGLQJ�LWV�FRPPLWPHQW�WR�SULRULWL]LQJ�WKH�QHHGV�RI�WKH�PRVW�YXOQHUDEOH�SHRSOH�LQ�VXSSRUW�RI�WKH������$JHQGDȋ 

· (QKDQFHG�HPHUJHQF\�UHVSRQVH�FDSDFLW\��(PHUJHQF\�
UHVSRQVH�VLPXODWLRQ�WUDLQLQJ�KDV�LQFUHDVHG�UH�
VSRQVH�FDSDFLWLHV�RI�VHOHFWHG�JRYHUQPHQW�GLVDVWHU�
PDQDJHPHQW�DXWKRULWLHV�DW�GLYLVLRQDO�OHYHO��7KH�ULVN�
DVVHVVPHQW�FDSDFLW\�RI�WKH�1DWLRQDO�'LVDVWHU�0DQ�
DJHPHQW�$XWKRULW\��1'0$��KDV�LQFUHDVHG�WKURXJK�
ULVN�DVVHVVPHQW�VWXGLHV��DQG�LQWURGXFWLRQ�RI�SODQ�
QLQJ�WRROV� 

· ΖQFUHDVHG�VWUDWHJLF�VWRUDJH�FDSDFLW\�RI�WKH�*LOJLW-
%DOWLVWDQ�'LVDVWHU�0DQDJHPHQW�$XWKRULW\��*%'0$���
&RQVWUXFWLRQ�RI�D�KXPDQLWDULDQ�UHVSRQVH�IDFLOLW\�
�+5)��LQ�*LOJLW�HQKDQFHG�VWUDWHJLF�VWRUDJH�FDSDFLW\�� 
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· 5HGXFWLRQ�LQ�ORVV�RI�OLYHV�DQG�SURSHUW\��(QKDQFHG�
FDSDFLW\�WKRXJK�SURMHFWV�LQ�6LQGK��%DORFKLVWDQ��
3XQMDE�DQG�.K\EHU�3DNKWXQNKZD�ZKLFK��WKURXJK�
NQRZOHGJH�DQG�VNLOOV�HQKDQFHPHQW��PRFN�GULOOV�
DQG�SURYLVLRQ�RI�HPHUJHQF\�UHVSRQVH�WUDLQLQJ�
�(57��NLWV��FRQWULEXWHG�WR�UHGXFWLRQ�LQ�ORVV�RI�OLYHV�
DQG�SURSHUW\�IRU�PRUH�WKDQ��������VFKRROFKLOGUHQ�
DQG�FRPPXQLW\�PHPEHUV� 


