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6LWXDWLRQ�8SGDWH� 
· 7KH�IRXUWK�LQ�D�VHULHV�RI�ZRUNVKRSV�WR�LPSURYH�
KXPDQLWDULDQ�DFFHVV�ZDV�KHOG�LQ�:DX�RQ����$SULO��7KH�
ZRUNVKRS�EURXJKW�WRJHWKHU�VWDNHKROGHUV�IURP�VL[�VWDWHV��
$ZHLO��$ZHLO�(DVW��*RJULDO��7RQM��7ZLFK��DQG�:DX�6WDWHV��
LQFOXGLQJ�JRYHUQPHQW�RɝFLDOV��:)3�FRQYR\�OHDGHUV�DQG�
UHSUHVHQWDWLYHV�IURP�812&+$�DQG�81+&5��7KH�ZRUNVKRS�
GLVFXVVHG�LVVXHV�SHUWDLQLQJ�WR�+XPDQLWDULDQ�$FFHVV�DQG�
3ULQFLSOHV��WKH�3UHVLGHQWLDO�2UGHU�1R�����������WKH�LPSDFW�
RI�ΖOOHJDO�FKHFNSRLQWV�DQG�WKH�UROH�RI�VWDNHKROGHUV�LQ�
UHGXFLQJ�WKHP��6HYHUDO�FRQFUHWH�UHFRPPHQGDWLRQV�
HPHUJHG�IURP�WKH�ZRUNVKRS�LQFOXGLQJ�WKH�IRUPDWLRQ�RI�
6WDWH�FRPPLWWHHV�WR�HOLPLQDWH�LOOHJDO�FKHFNSRLQWV��WKH�IXOO�
LPSOHPHQWDWLRQ�RI�WKH�3UHVLGHQWLDO�2UGHU�RQ�LOOHJDO�
FKHFNSRLQWV�DQG�WKH�LPSURYHPHQW�RI�FRPPXQLFDWLRQ�
DPRQJ�ORFDO�DXWKRULWLHV�DQG�ZLWK�:)3���6R�IDU�VLPLODU�
ZRUNVKRSV�ZHUH�FRQGXFWHG�LQ�-XED��5XPEHN��:DX�DQG�
%HQWLX�DQG�WKH�QH[W�ZRUNVKRS�LV�SODQQHG�WR�EH�KHOG�LQ�2OG�
)DQJDN�DQG�<XDL�LQ�0D\�IRFXVVLQJ�RQ�EDUJH�DQG�ERDW�
PRYHPHQWV� 

· :)3�LV�SUHSDULQJ�D�MRLQW�FRQFHSW�QRWH�ZLWK�81Ζ&()�DQG�
81(6&2�RQ�VRFLDO�SURWHFWLRQ�RI�YXOQHUDEOH�FKLOGUHQ��SDUW�RI�
WKH�VXSSRUW�WR�WKH�LPSOHPHQWDWLRQ�RI�WKH�6XVWDLQDEOH�
'HYHORSPHQW�*RDOV��6'*V���7KH�SURJUDPPH�ZLOO�VXSSRUW�
9XOQHUDEOH�6WUHHW�&KLOGUHQ��RXW�RI�VFKRRO��LQ�-XED�DQG�:DX�
LQ�SDUWQHUVKLS�ZLWK�WKH�0LQLVWU\�RI�&KLOG��*HQGHU��DQG�
6RFLDO�:HOIDUH� 

:)3�5HVSRQVH 

)RRG�DQG�1XWULWLRQ�$VVLVWDQFH� 

· 'XULQJ�WKH�0DUFK�GLVWULEXWLRQ�F\FOH��:)3�DQG�&RRSHUDWLQJ�
3DUWQHUV�DVVLVWHG������PLOOLRQ�SHRSOH�ZLWK�D�WRWDO�RI�
DSSUR[LPDWHO\��������07�RI�IRRG�DQG�������PLOOLRQ�LQ�FDVK�
WKURXJK�LWV�HPHUJHQF\�UHVSRQVH�DQG�UHVLOLHQFH�EXLOGLQJ�
DFWLYLWLHV��&XPXODWLYHO\��LQ������:)3�DQG�SDUWQHUV�

*OREDO�+XPDQLWDULDQ�)XQGLQJ 

����� 

2YHUDOO�� 
86'�����ELOOLRQ 
:)3�VKDUH�� 
86'�����
PLOOLRQ 

:)3��-PRQWK�1HW�)XQGLQJ�5HTXLUHPHQWV 
�0D\-2FWREHU�������� 
���������������������������������������������������������������������� 

6WUDWHJLF�2XWFRPH�� 
)RRG-LQVHFXUH�ZRPHQ��PHQ�DQG�FKLOGUHQ�LQ�FULVLV-D΍HFWHG� 
DUHDV�KDYH�DFFHVV�WR�VDIH�DQG�QXWULWLRXV�IRRG 

����� 

6WUDWHJLF�2XWFRPH�� 
3HRSOH�DW�ULVN�RI�PDOQXWULWLRQ�LQ�FULVLV�D΍HFWHG�DUHDV�� 
VSHFLDOO\�\RXQJ�FKLOGUHQ�DQG�SUHJQDQW�DQG�ODFWDWLQJ�ZRPHQ�� 
DUH�DEOH�WR�PHHW�WKHLU�EDVLF�QXWULWLRQ�UHTXLUHPHQWV�DOO�\HDU� 
URXQG� 

���� 

6WUDWHJLF�2XWFRPH�� 
)RRG-LQVHFXUH�VPDOOKROGHUV�DQG�FRPPXQLWLHV�LQ��QRQ- 
FRQȵLFW�]RQHV�KDYH�HQKDQFHG�OLYHOLKRRGV�DQG�UHVLOLHQFH�WR� 
VHDVRQDO�FOLPDWH�VKRFNV�WKURXJKRXW�WKH�\HDU� 

���� 

6WUDWHJLF�2XWFRPH�� 
7KH�KXPDQLWDULDQ�FRPPXQLW\�KDV�DFFHVV�WR�UHOLDEOH�FRPPRQ� 
VHUYLFHV�XQWLO�VDWLVIDFWRU\�DOWHUQDWLYHV�DUH�DYDLODEOH 

���� 

3HRSOH�DVVLVWHG 
0DUFK����� 

3KRWR��:)3��*DEULHOD�9LYDFTXD 
&%7�EHQHȴFLDULHV�LQ�%RU��-RQJOHL�6WDWH��ZDLWLQJ�WR�UHGHHP�IRRG�DVVLVWDQFH�WKURXJK�H-YRXFKHUV 

:)3�6RXWK�6XGDQ 
6LWXDWLRQ�5HSRUW����� 

���$SULO����� 

ΖQ�1XPEHUV 
 
�����PLOOLRQ�SHRSOH�IDFLQJ�DFXWH�IRRG�LQVHFXULW\�IURP�
0D\--XO\��������Ζ3&� 

����PLOOLRQ�DFXWHO\�PDOQRXULVKHG�ZRPHQ�DQG�FKLOGUHQ�
�+53�� 

�����PLOOLRQ�SHRSOH�DVVLVWHG�E\�:)3�LQ�0DUFK������ 
�����PLOOLRQ�LQWHUQDOO\�GLVSODFHG�SHRSOH��2&+$� 

�����PLOOLRQ�6RXWK�6XGDQHVH�UHIXJHHV��81+&5� 

+LJKOLJKWV� 
· :)3�ODXQFKHV�GLVWULEXWLRQ�RI�H-YRXFKHUV�LQ�:DX 

· ΖQ�0DUFK��:)3�DQG��SDUWQHUV��DVVLVWHG������PLOOLRQ�SHRSOH�
ZLWK�D�WRWDO�RI��������07�RI�IRRG�DQG�������PLOOLRQ�LQ�
&DVK�%DVHG�7UDQVIHUV 

· :)3�FRQWLQXHV��WR�FRQGXFW�ZRUNVKRSV�ZLWK�*RYHUQPHQW�
DXWKRULWLHV�DQG�KXPDQLWDULDQ�SDUWQHUV�WR�LPSURYH�DFFHVV�
WR�EHQHȴFLDULHV� 

��� ��� 



WĂŐĞ�ͮ�Ϯ 

 

GLVWULEXWHG��������07�RI�IRRG�DQG�DURXQG�������
PLOOLRQ�LQ�&DVK�%DVHG�7UDQVIHU��&%7���$ERXW�����RI�WKH�
EHQHȴFLDULHV�DUH�IHPDOH�DQG����FKLOGUHQ�XQGHU���\HDUV�
RI�DJH� 

· :)3�DVVLVWHG�ϭϮϭ͕ϳϯϱ�SHRSOH�LQ�KDUG-WR-UHDFK�DUHDV�
WKURXJK�WKH�5DSLG�5HVSRQVH�0HFKDQLVP��550��LQ�WKH�
SDVW�WZR�ZHHNV��GLVWULEXWLQJ�  ������07 RI�IRRG�DQG�
QXWULWLRQ�FRPPRGLWLHV�DFURVV� ��� 550�VLWHV�LQ� ��
FRXQWLHV –�/HHU��8QLW\���$\RG�DQG�$NRER��-RQJOHL��� 

· :)3�LV�FRQWLQXLQJ�WR�LQYHVW�LQ�WKH�VFDOH-XS�RI�ELRPHWULF�
UHJLVWUDWLRQ�RI�D΍HFWHG�SRSXODWLRQV�LQ�6RXWK�6XGDQ��
ZRUNLQJ�WRZDUGV�WKH�JRDO�RI�KDYLQJ�DOO���PLOOLRQ�:)3�
EHQHȴFLDULHV�UHJLVWHUHG�LQ�6&23(-�:)3ȇV�EHQHȴFLDU\�
DQG�WUDQVIHU�PDQDJHPHQW�V\VWHP-�E\�������)RU�WKLV�
SXUSRVH��:)3�KDV�RQERDUGHG�WKUHH�1*2�SDUWQHUV��
ZKLFK�ZLOO�FDUU\�RXW�WKH�UHJLVWUDWLRQ�RI�����PLOOLRQ�:)3�
EHQHȴFLDULHV�RYHU�WKH�FRXUVH�RI�������7R�GDWH����������
EHQHȴFLDULHV�DUH�UHJLVWHUHG�RQ�6&23(�� 

· :)3�KDV��ODXQFKHG�LWV�VHDVRQDO�VFDOH�XS�RI�IRRG�
DVVLVWDQFH�WR�IRRG�LQVHFXUH�KRXVHKROGV�WDUJHWLQJ�WKRVH�
XQGHU�Ζ3&������DQG���SKDVHV��$ERXW�����PLOOLRQ�SHRSOH�
ZKR�GR�QRW�UHFHLYH�PRQWKO\�IRRG�DVVLVWDQFH�EXW�ZLOO�

IDFH�IRRG�VKRUWDJHV�GXULQJ�WKH�OHDQ�

VHDVRQ�ZLOO�EH�VXSSRUWHG�IRU�VL[�PRQWKV�XQWLO�WKH�QH[W�
KDUYHVW�ZLWK���-GD\�UDWLRQV��7KH�DVVLVWDQFH�ZLOO�EH�
FRQGLWLRQDO�RQ�EHQHȴFLDULHVȇ�SDUWLFLSDWLRQ�LQ�
FRPPXQLW\�ZRUNV�DQG�WUDLQLQJ�DFWLYLWLHV�� 

· :)3�WKURXJK�LWV�SDUWQHU�1RUZHJLDQ�5HIXJHH�&HQWHU�
�15&��KDV�VWDUWHG� WKH�H-YRXFKHU�GLVWULEXWLRQ�LQ�:DX�
XQGHU�LWV�8UEDQ�6DIHW\�1HWV�SURMHFW�E\�PLG�$SULO��&ORVH�
WR�������KRXVHKROGV��ZKR�DWWHQGHG�WUDLQLQJV�DQG�
SXEOLF�ZRUNV�KDYH�VWDUWHG�UHFHLYLQJ�WKHLU�HQWLWOHPHQWV�
WKURXJK�H-YRXFKHUV��DQG�VR�IDU��������KRXVHKROGV�
UHFHLYHG�WKHLU�UDWLRQV��:)3�SURYLGHG�WUDLQLQJ�RQ�WKH�
XVH�RI�0RELOH�3RLQW�RI�6DOH��P326��PDFKLQHV�WR�WKH�
FRQWUDFWHG�UHWDLOHUV� 

�6XSSO\�&KDLQ� 

· $V�SDUW�RI�:)3ȇV�%LODWHUDO�6HUYLFH�3URYLVLRQ��:)3�LV�
SURYLGLQJ�Ζ&5&�ORJLVWLFV�VHUYLFHV�WKDW�LQFOXGHV�
SURFXUHPHQW��WUDQVSRUWDWLRQ�DQG�DLUGURS�RI�IRRG�
FRPPRGLWLHV��:)3ȇV�ȴ[HG�ZLQJ�SODQHV�KDYH�VWDUWHG�
GURSSLQJ�IRRG�WR�0DLZXW�DQG�%HQHVKRZD�ORFDWLRQV�LQ�
8SSHU�1LOH�IURP�*DPEHOOD��(WKLRSLD�DQG�-XED��6RXWK�
6XGDQ� �$V�SHU�WKH�DJUHHPHQW��:)3�ZLOO�GHOLYHU�E\�DLU�
����07�RI�VRUJKXP�DQG�����07�RI�VSOLW�SHDV�XQWLO�PLG�
0D\�� 

· :)3�KDV�VR�IDU�SUHSRVLWLRQHG���������07�RI�IRRG�WR�EH�
XVHG�GXULQJ�WKH�UDLQ\�VHDVRQ�ZKHQ�PRVW�URDGV�LQ�
6RXWK�6XGDQ�EHFRPH�LPSDVVDEOH��7KH�WRQQDJH�
UHSUHVHQWV�����RI�WKH�SODQQHG���������07�DQG�LV�RQ�
WUDFN�WR�PHHWLQJ�WKH�WDUJHW�E\�QH[W�PRQWK�� 

 

&OXVWHUV�DQG�&RPPRQ�6HUYLFHV 

/RJLVWLFV�&OXVWHU 

· 'XULQJ�WKH�SDVW�WZR�ZHHNV��WKH�/RJLVWLFV�&OXVWHU�
IDFLOLWDWHG�WKH�WUDQVSRUW�RI�����07�RI�(GXFDWLRQ��
+HDOWK��/RJLVWLFV��1XWULWLRQ��3URWHFWLRQ��6KHOWHU��DQG�
:$6+�FOXVWHUVȇ�FDUJRV�WR����ORFDWLRQV�DFURVV�6RXWK�
6XGDQ�RQ�EHKDOI�RI����KXPDQLWDULDQ�RUJDQL]DWLRQV� 

· 7KH�/RJLVWLFV�&OXVWHU�KDV�FRRUGLQDWHG�IRXU�FRQYR\V�LQ�
WKH�SDVW�WZR�ZHHNV�WR�3LERU��<DPELR��<HL��DQG�DORQJ�
WKH�:HVWHUQ�&RUULGRU��VXSSRUWLQJ�QLQH�RUJDQL]DWLRQV�
E\�GHSOR\LQJ����WUXFNV�DQG�OLJKW�YHKLFOHV�ZLWK�
KXPDQLWDULDQ�FDUJR�WR����ORFDWLRQV�WKURXJKRXW�WKH�
FRXQWU\� 

· $V�SDUW�RI�WKH�FOXVWHUȇV�UROH�LQ�VXSSRUWLQJ�(EROD�9LUXV�
'LVHDVH��(9'��SUHSDUHGQHVV�LQ�6RXWK�6XGDQ��FOXVWHU�
VWD΍�KDYH�WUDLQHG����SDUWLFLSDQWV�IURP���RUJDQL]DWLRQV�
LQ�EDVLF�ZDUHKRXVH��PDQDJHPHQW�DQG�ORJLVWLFV�WDVNV�
IRU�(9'�SUHSDUHGQHVV�VWRFNV�LQ�<HL�DQG�1LPXOH� 

81�+XPDQLWDULDQ�$LU�6HUYLFH��81+$6� 

· 81+$6�WUDQVSRUWHG�������SDVVHQJHUV�DQG������PW�OLJKW�
KXPDQLWDULDQ�FDUJR�WR����GHVWLQDWLRQV�DFURVV�6RXWK�
6XGDQ�RYHU�WKH�SDVW�WZR�ZHHNV� 

· ΖQ�WKH�VDPH�SHULRG�81+$6�SHUIRUPHG�VL[�PHGLFDO�
HYDFXDWLRQV�RQ�EHKDOI�RI�IRXU�RUJDQL]DWLRQV�IURP�
$ZHLO��*DQ\LHO��5HQN��DQG�5XPEHN�WR�-XED� 

· ΖQ�VXSSRUW�RI�WKH�81Ζ&()�IDPLO\�UHXQLȴFDWLRQ�SURMHFW��
81+$6�ȵHZ�WZR�SHUVRQV�WR�EH�UHXQLWHG�ZLWK�WKHLU�
IDPLO\� 

· 'XULQJ�WKH�SHULRG��81+$6�SHUIRUPHG�FKDUWHUV�RQ�
EHKDOI�RI�81'3�DQG�86$Ζ'� 

· 'XH�WR�WKH�(DVWHU�KROLGD\��81+$6�KDG�WZR�VFKHGXOHG�
QR-ȵ\�GD\V�RQ�)ULGD\�����$SULO��DQG�0RQGD\�����$SULO�� 

:)3�6RXWK�6XGDQ�6LWXDWLRQ�5HSRUW����� 
���$SULO����� 

KWWSV���ZZZ�ZIS�RUJ�FRXQWULHV�VRXWK-VXGDQ 

6DIHW\�1HWV�DQG�5HVLOLHQFH� 
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:)3�6RXWK�6XGDQ�6LWXDWLRQ�5HSRUW����� 
���$SULO����� KWWSV���ZZZ�ZIS�RUJ�FRXQWULHV�VRXWK-VXGDQ 

:)3�ΖQWHULP�&RXQWU\�6WUDWHJLF�3ODQ� 

  

7RWDO� 
5HTXLUH�
PHQWV� 
�LQ�86'�� 

$OORFDWHG�
&RQWULEX�
WLRQV� 

�LQ�86'��
 

��0RQWKV� 
1HW�)XQGLQJ�

5HTXLUHPHQWV

 
�LQ�86'�� 

3HRSOH� 
$VVLVWHG


 
�0DUFK������� 

)HPDOH 
 

0DOH 
 

Ζ&63�727$/ 
�����-������ ����E ����� ����� ��������� ��������� ������� 

$FWLYLW\�� 
3URYLGH�QXWULWLRQ-VHQVLWLYH�IRRG�DVVLVWDQFH�WR�
FULVLV-D΍HFWHG�SRSXODWLRQV 
6WUDWHJLF�5HVXOW����$FFHVV�WR�IRRG 

������ ����� ����� ��������� ������� ������� 

$FWLYLW\�� 
3URYLGH�IRRG�DQG�QXWULWLRQ�DVVLVWDQFH�WR�UHIX�
JHHV 
6WUDWHJLF�5HVXOW����$FFHVV�WR�IRRG 

����� ����� ���� ������� ������� ������� 

$FWLYLW\�� 
3URYLGH�QXWULWLRQ�DVVLVWDQFH�WR�SRSXODWLRQV�DW� 
ULVN�RI�PDOQXWULWLRQ 
6WUDWHJLF�5HVXOW����(QG�PDOQXWULWLRQ 

����� ����� ���� ������� ������� ������� 

$FWLYLW\�� 
3URYLGH�OLYHOLKRRG�VXSSRUW�DQG�EXLOG�UHVLOLHQFH�
RI�UXUDO�KRXVHKROGV 
6WUDWHJLF�5HVXOW����6PDOOKROGHU�3URGXFWLYLW\� 
DQG�ΖQFRPH 

����� ���� ���� 1�$ 1�$ 1�$ 

$FWLYLW\�� 
2SHUDWH�DLU�VHUYLFHV�IRU�WKH�KXPDQLWDULDQ�FRP- 
PXQLW\� 
6WUDWHJLF�5HVXOW����*OREDO�3DUWQHUVKLSV� 

����� ���� ��� 1�$ 1�$ 1�$ 

$FWLYLW\�� 
&RRUGLQDWH�WKH�/RJLVWLFV�&OXVWHU�LQ�VXSSRUW�RI�
WKH�KXPDQLWDULDQ�FRPPXQLW\ 
6WUDWHJLF�5HVXOW����*OREDO�3DUWQHUVKLSV� 

���� ���� ��� 1�$ 1�$ 1�$ 

1RQ�$FWLYLW\�6SHFLȴF�IXQGLQJ ��� ����     

$FWLYLW\�� 
6XSSO\�&KDLQ�SURYLVLRQ 
6WUDWHJLF�5HVXOW����*OREDO�3DUWQHUVKLSV� 

���� ��� ��� 1�$ 1�$ 1�$ 

$FWLYLW\�� 
ΖQWHU-$JHQF\�Ζ7�&RPPXQLFDWLRQ�6HUYLFH 
6WUDWHJLF�5HVXOW����*OREDO�3DUWQHUVKLSV� 

��� ��� —- 1�$ 1�$ 1�$ 

$FWLYLW\�� 
6&23(�6HUYLFH�WR�KXPDQLWDULDQ�SDUWQHUV 
6WUDWHJLF�5HVXOW����*OREDO�3DUWQHUVKLSV� 

���� ��� ��� 1�$ 1�$ 1�$ 

$FWLYLW\��� 
3URYLVLRQ�RI�Ζ7�VHUYLFHV�WR�WKH�KXPDQLWDULDQ�
FRPPXQLW\ 
6WUDWHJLF�5HVXOW����*OREDO�3DUWQHUVKLSV� 

��� - ��� 1�$ 1�$ 1�$ 


ΖQFOXGHV�FRQWULEXWLRQV�UHFHLYHG�LQ������DQG�������EXW�VSHFLȴFDOO\�HDUPDUNHG�IRU�WKH�Ζ&63��ZKLFK�EHJDQ�RQ���-DQXDU\������� 


0D\������–�2FWREHU������ 



8QLTXH�EHQHȴFLDULHV��H[FOXGLQJ�RYHUODS�DPRQJ�DFWLYLWLHV� 

 

'RQRUV�������-�������OLVWHG�DOSKDEHWLFDOO\�
 


