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:)3�5HVSRQVH 
· :)3� KDV� SXEOLVKHG� D� VXPPDU\� UHSRUW� DQG� VHYHUDO�

FRXQWU\� UHSRUWV� IURP� WKH� &$5Ζ&20� &29Ζ'-��� IRRG�
VHFXULW\� DQG� OLYHOLKRRGV� LPSDFW� VXUYH\�� 7KH� VXUYH\�
KLJKOLJKWV� WKDW� WKH� SDQGHPLF� KDV� FDXVHG� ZLGHVSUHDG�
GLVUXSWLRQ� WR� OLYHOLKRRGV� DQG� WKDW� QHDUO\� KDOI� RI�
UHVSRQGHQWV�KDYH�IDFHG�D�FKDQJH�LQ�LQFRPH��$�IROORZ-XS�
VXUYH\� LV� SODQQHG� IRU� ODWH� 0D\�HDUO\� -XQH� WR� WUDFN�
FKDQJHV�RYHU�WLPH� 

· 7KH� VXUYH\� UHVXOWV�� DV� ZHOO� DV� HQJDJHPHQW� ZLWK�
JRYHUQPHQWV�DQG�UHJLRQDO�HQWLWLHV� LQ� WKH�&DULEEHDQ��KDV�
EHHQ� WKH� EDVLV� IRU� D� EXGJHW� UHYLVLRQ� WR� WKH� :)3�
&DULEEHDQ� LQWHULP� PXOWL-FRXQWU\� VWUDWHJLF� SODQ� �����-
������ ZKLFK� ZLOO� VHH� DQ� LQFUHDVH� LQ� EXGJHWDU\�
UHTXLUHPHQWV� IRU� 6WUDWHJLF� 2XWFRPH� �62�� �� �FDSDFLW\�
VWUHQJWKHQLQJ�WHFKQLFDO� DVVLVWDQFH��� 62�� �FDVK� WUDQVIHUV�
WR� DHFWHG� SRSXODWLRQV�� DQG� 62�� �ORJLVWLFV� FRPPRQ�
VHUYLFHV��� 7KLV� VFDOH-XS� DQG� QHFHVVDU\� SUHSDUDWLRQV� DUH�
DOUHDG\�XQGHUZD\� 

· :)3� KDV� EHHQ� DEOH� WR� UHSXUSRVH� DSSUR[LPDWHO\� 86'�
�������� IURP� 62�� WR� FRYHU� JURZLQJ� QHHGV� LQ� 62�� ZLWK�
UHVRXUFHV� IURP� WKH� -RLQW� 6'*� )XQG� DQG� (&+2�� :)3ȇV�
VXSSRUW�WR�&'(0$�DQG�QDWLRQDO�JRYHUQPHQWV�XQGHU�62��
KDV� EHHQ� ODUJHO\� UHIRFXVHG� RQ� &29Ζ'-��� UHODWHG� LVVXHV�
WKURXJK� DVVHVVPHQW� DQG� DQDO\VLV�� HQG-WR-HQG� VXSSO\�
FKDLQ� PDQDJHPHQW� DQG� VKRFN-UHVSRQVLYH� VRFLDO�
SURWHFWLRQ�HRUWV� 

 
86'������PLOOLRQ� 
)XQGLQJ� UHTXLUHG� IRU� HPHUJHQF\� FDVK� DVVLVWDQFH� WR� WKH�
PRVW� YXOQHUDEOH� DQG� IRRG-LQVHFXUH� SRSXODWLRQV� WKURXJK�
JRYHUQPHQW� VRFLDO� SURWHFWLRQ� V\VWHPV�� DQG� FRPPRQ�
ORJLVWLFV� VHUYLFHV� WR� VXSSRUW� D� XQLȴHG� &DULEEHDQ� UHVSRQVH�
DQG�WR�HVWDEOLVK�GHOLYHU\�FDSDFLWLHV�WR�FRXQWULHV�WKURXJKRXW�
WKH�&DULEEHDQ� 

+LJKOLJKWV 
· :)3�OHG�D�&DULEEHDQ�&RPPXQLW\��&$5Ζ&20��&29Ζ'-

���OLYHOLKRRGV�DQG�IRRG�VHFXULW\�LPSDFW�VXUYH\�
WKURXJKRXW�WKH�&DULEEHDQ��DWWUDFWLQJ�������
UHVSRQVHV�DFURVV����FRXQWULHV� 

· :)3�DQG�WKH�&DULEEHDQ�'LVDVWHU�DQG�(PHUJHQF\�
0DQDJHPHQW�$JHQF\��&'(0$��FR-OHDG�WKH�&DULEEHDQ�
&29Ζ'-���/RJLVWLFV��&HOO�� 

· :)3�LV�SUHSDULQJ�WR�VXSSRUW�WKH�JRYHUQPHQWV�RI�
'RPLQLFD�DQG�6DLQW�/XFLD�ZLWK�FDVK�WUDQVIHUV�WKURXJK�
QDWLRQDO�VRFLDO�SURWHFWLRQ�SURJUDPPHV� 

��-81(������ 

:)3�&DULEEHDQ���&29,'-�� 
6LWXDWLRQ�5HSRUW��� 

6LWXDWLRQ�8SGDWH 
· ��� JRYHUQPHQWV� LQ� WKH� UHJLRQ� FRYHUHG� E\� WKH� :)3��

&DULEEHDQ� 2ɝFH� KDYH� WHPSRUDULO\� FORVHG� WKHLU� ERUGHUV�
RU� VXVSHQGHG� LQFRPLQJ� SDVVHQJHU� WUDYHO�� $W� OHDVW� ���
FRXQWULHV� DQG� WHUULWRULHV� KDYH� LPSRVHG� LQWHUQDO�
PRYHPHQW�UHVWULFWLRQV�DQG�RUGHUHG�WKH�FORVXUH�RI�DOO�QRQ
-HVVHQWLDO�EXVLQHVVHV� 

· 5HVWULFWLRQV� RQ� PRYHPHQW� DQG� FORVXUH� RI� ERUGHUV� KDV�
KDG�D�VHYHUH�LPSDFW�RQ�LPSRUWDQW�HFRQRPLF�VHFWRUV��OLNH�
WRXULVP�� FDXVLQJ� ZLGHVSUHDG� ORVV� RI� MREV�LQFRPH� DQG�
OLYHOLKRRG�GLVUXSWLRQV��7KLV�� LQ�WXUQ��KDV�LPSDFWHG�DFFHVV�
WR�IRRG��SDUWLFXODUO\�IRU�WKH�SRRUHVW�FRPPXQLWLHV� 

· :LWK�WKH�ZLGHVSUHDG�FORVXUH�RI�VFKRROV��PDQ\�YXOQHUDEOH�
VFKRRO�FKLOGUHQ�DUH�QR�ORQJHU�UHFHLYLQJ�VFKRRO�PHDOV� 

· $W� OHDVW� ��� FRXQWULHV� KDYH� DQQRXQFHG� RU� LPSOHPHQWHG�
VRFLDO�SURWHFWLRQ�PHDVXUHV�WR�UHVSRQG�WR�WKH�LPSDFWV�RI�
&29Ζ'-���� 2XW� RI� WKHVH�� DW� OHDVW� ��� FRXQWULHV� KDYH�
PRGLȴHG�RQJRLQJ�SURJUDPPHV�WKURXJK�WRS-XS�WUDQVIHUV�
WR� H[LVWLQJ� EHQHȴFLDULHV� DQG�RU� H[SDQVLRQ� WR� QHZ�
EHQHȴFLDULHV��7KH�RWKHU���FRXQWULHV�KDYH�LQWURGXFHG�QHZ�
SURJUDPPHV� 

· :LWK� DQ� DFWLYH� KXUULFDQH� VHDVRQ� IRUHFDVWHG�� ZKLFK�
FRPPHQFHV� LQ� -XQH�� WKHUH� DUH� FRQFHUQV� DERXW� KRZ�
FRXQWULHV�DQG�YXOQHUDEOH�SRSXODWLRQV�ZLOO�EH�DEOH�WR�FRSH�
VKRXOG�WKHUH�EH�DQ�HYHQW�WKDW�FRXOG�IXUWKHU�LPSDFW�IRRG�
VHFXULW\�DQG�OLYHOLKRRGV�LQ�WKH�UHJLRQ� 

· 7KH�81�VXE-UHJLRQDO�WHDP�IRU�%DUEDGRV�DQG�WKH�(DVWHUQ�
&DULEEHDQ� ODXQFKHG� D� PXOWLVHFWRUDO� UHVSRQVH� SODQ� WR�
&29Ζ'-���� DSSHDOLQJ� IRU� 86'� ��� PLOOLRQ� RI� ZKLFK�
DSSUR[LPDWHO\� 86'� ��� PLOOLRQ� FRUUHVSRQG� WR� :)3�
UHTXLUHPHQWV�� 

&29Ζ'-���ΖQ�1XPEHUV 
��������SHRSOH�DUH�HVWLPDWHG�WR�EH�VHYHUO\�IRRG�
LQVHFXUH�RXW�RI�D�WRWDO�RI�����PLOOLRQ�IRRG�LQVHFXUH�LQ����
&DULEEHDQ�FRXQWULHV�DQG�WHUULWRULHV� 

������SHRSOH�DHFWHG�E\�WKH�YLUXV�DFURVV����FRXQWULHV�
DQG�WHUULWRULHV� 
����DFWLYH�FDVHV�����GHDWKV��������UHFRYHUHG 

���FRXQWULHV�ZLWK�ERUGHUV�FORVHG�DQG�RU�ORFNGRZQ�
SROLFLHV�LQ�SODFH� 

 



WĂŐĞ�ͮ�Ϯ 

 

)RRG�DQG�1XWULWLRQ�$VVLVWDQFH� 
· %DVHG� RQ� D� VHULHV� RI� UHFHQWO\� SXEOLVKHG� RU� WR-EH-

SXEOLVKHG� FRXQWU\� FDVH� VWXGLHV� RQ� VKRFN-UHVSRQVLYH�
VRFLDO� SURWHFWLRQ�� :)3� &DULEEHDQ� LV� ZRUNLQJ� ZLWK�
JRYHUQPHQWV� WR� GHYHORS� WDLORUHG� WHFKQLFDO� DVVLVWDQFH�
VXSSRUW� IRU� JRYHUQPHQWV� WR� H[SDQG� VRFLDO� DVVLVWDQFH��
:)3� LV� FRRUGLQDWLQJ� ZLWK� QDWLRQDO� JRYHUQPHQWV�� 81�
SDUWQHUV� DQG� LQWHUQDWLRQDO� ȴQDQFLDO� LQVWLWXWLRQV� WR�
LGHQWLI\�JDSV�DQG�DUHDV�RI�VXSSRUW� 

· :)3�&DULEEHDQ�2ɝFH�LV�VXSSRUWLQJ�WKH�*RYHUQPHQW�RI�
6DLQW�/XFLD� WR�H[SDQG� LWV�3XEOLF�$VVLVWDQFH�3URJUDPPH�
ZLWK� FDVK� WUDQVIHUV� WR� VXSSRUW� YXOQHUDEOH� KRXVHKROGV��
7KLV� ZLOO� EULGJH� WKH� JDS� WR� ZKHQ� D� PRUH� SHUPDQHQW�
H[SDQVLRQ�RI�WKH�SURJUDPPH�WDNHV�SODFH�WKURXJK�:RUOG�
%DQN�ȴQDQFLQJ� 

· :)3�LV�DOVR�SODQQLQJ�WR�SURYLGH�FDVK�WUDQVIHUV�WKURXJK�
WKH� H[SDQVLRQ� RI� VRFLDO� DVVLVWDQFH� LQ� 'RPLQLFD�� EDVHG�
RQ�RQJRLQJ�GLVFXVVLRQ�ZLWK�GRQRUV� 

· :)3�LV�SURYLGLQJ�WHFKQLFDO�DVVLVWDQFH�WR�WKH�0LQLVWU\�RI�
+HDOWK�DQG�6RFLDO�6HUYLFHV�LQ�WKH�%ULWLVK�9LUJLQ�ΖVODQGV�WR�
SRWHQWLDOO\� H[SDQG� LWV� VRFLDO� DVVLVWDQFH� LQ� UHVSRQVH� WR�
&29Ζ'-���� :)3� VXSSRUW� LV� IRFXVHG� RQ� SROLF\��
UHJLVWUDWLRQ� DQG� EHQHȴFLDU\� VHOHFWLRQ�WDUJHWLQJ�� FDVK�
GHOLYHU\�RSWLRQV��FRPPXQLFDWLRQV�DQG�DFFRXQWDELOLW\�WR�
DHFWHG�SRSXODWLRQV�DQG�PRQLWRULQJ�DQG�HYDOXDWLRQ�� 

�6XSSO\�&KDLQ 
· 3ULRU� WR�ERUGHU� FORVXUHV��:)3�&DULEEHDQ�SUH-HPSWLYHO\�

VFDOHG�XS�LWV�ORJLVWLFV�FDSDFLWLHV�EDVHG�LQ�WKH�&DULEEHDQ�
WR�SURYLGH�JUHDWHU�VXSSRUW�WR�WKH�&29Ζ'-���UHVSRQVH� 

· :)3�HVWDEOLVKHG�D�&DULEEHDQ�&29Ζ'-���/RJLVWLFV�&HOO��FR
-OHG� E\� &'(0$�� WKDW� LQFOXGHV� 3$+2�� 81Ζ&()�� PLOLWDU\�
DFWRUV� HQJDJHG� LQ� WKH� &DULEEHDQ� WKURXJK� WKH� 0XOWL-
1DWLRQDO� &DULEEHDQ� &LYLO� 0LOLWDU\� &RRUGLQDWLRQ� &HOO�
�01&&&��� (&+2�� *OREDO� $DLUV� &DQDGD�� 81236� � Ζ)5&�
DQG�WKH�)UHQFK�5HG�&URVV��DPRQJ�RWKHUV��7KH�/RJLVWLFV�
&HOO� ZDV� GHYHORSHG� WR� VWUHQJWKHQ� FRRUGLQDWLRQ� DQG�
XQGHUVWDQGLQJ� RI� UHJLRQDO� VXSSO\� FKDLQ� QHHGV� DQG�
SRWHQWLDO�FRPPRQ�VHUYLFH�VXSSRUW�IURP�:)3� 

· :)3� KDV� RHUHG� VXSSO\� FKDLQ� PDQDJHPHQW� DGYLFH� WR�
WKH� 81� V\VWHP� WKURXJKRXW� WKH� &DULEEHDQ� WR� VXSSRUW�
SURFXUHPHQW�HRUWV�ZLWKLQ�WKH�UHJLRQ� 

· :)3� LV� LQFUHDVLQJ� SUHSRVLWLRQHG� ORJLVWLFV� DVVHWV�
WKURXJKRXW� WKH� &DULEEHDQ� EXLOGLQJ� RQ� H[LVWLQJ� NLWV� LQ�
WKH�&'(0$�VXE-UHJLRQDO�IRFDO�SRLQW�FRXQWULHV�DV�ZHOO�DV�

DGGLQJ� HTXLSPHQW� LQ� &XUDFDR� WR� IDFLOLWDWH� IXWXUH� :)3�
HPHUJHQF\�UHVSRQVHV� 

· :)3� DQG� &'(0$� KDYH� GHYHORSHG� D� FRQFHSW� IRU� DQ�
ΖQWHJUDWHG�5HJLRQDO� /RJLVWLFV�+XE� �Ζ5/+��DQG�D�ERQGHG�
ZDUHKRXVH� IDFLOLW\� DW� *UDQWO\� $GDPV� ΖQWHUQDWLRQDO�
$LUSRUW�KDV�EHHQ�PDGH�DYDLODEOH�E\�WKH�*RYHUQPHQW�RI�
%DUEDGRV�� &'(0$� DQG� :)3� FRQWLQXH� WR� ZRUN� ZLWK�
DXWKRULWLHV� WR� GHWHUPLQH� WKH� UHTXLUHPHQWV� WR� DFWLYDWH�
WKLV� IDFLOLW\� WR� UHFHLYH� DQG�PDQDJH� LQFRPLQJ�&29Ζ'-���
PHGLFDO� VXSSOLHV� DQG� HTXLSPHQW� IRU� &DULEEHDQ�
&RPPXQLW\� �&$5Ζ&20�� FRXQWULHV�� :)3� KDV� DOVR�
HQJDJHG� DQ� DOWHUQDWLYH� FRPPHUFLDO� IDFLOLW\� DV� D�
FRQWLQJHQF\�IRU�LQLWLDO�FRQVLJQPHQWV� 

· :)3�GHYHORSHG�D�FRQFHSW�IRU�WKH�GHYHORSPHQW�RI�DQ�DLU�
EULGJH� LQ� WKH� &DULEEHDQ� IRU� OLIH-VDYLQJ� PHGLFDO� DQG�
WHFKQLFDO� VXSSRUW� WKDW� FRXOG� EH� DFWLYDWHG� VXEMHFW WR�
IXQGLQJ��*LYHQ�WKH�LPPLQHQW�DUULYDO�RI�&29Ζ'-���UHODWHG�
PHGLFDO�HTXLSPHQW�DQG�VXSSOLHV��UHVRXUFHV�IRU�RQZDUG�
WUDQVSRUW� IURP� %DUEDGRV� WR� UHFHLYLQJ� FRXQWULHV� LV�
XUJHQWO\�UHTXLUHG� 

· $�VLPLODU�FRQFHSW�LV�XQGHU�GHYHORSPHQW�IRU�D�VHD�EULGJH�
WR� VWUHQJWKHQ� &DULEEHDQ� UHJLRQDO� LQWHJUDWLRQ� IRU� IRRG�
DQG� RWKHU� EDVLF� FRPPRGLWLHV� VKRXOG� WKLV� EHFRPH�
QHFHVVDU\� 

'RQRUV 
· :)3� &DULEEHDQ� LV� DSSUHFLDWLYH� RI� WKH� VXSSRUW� IURP�

SDUWQHUV� LQFOXGLQJ� WKH�(XURSHDQ�8QLRQ�&LYLO� 3URWHFWLRQ�
DQG� +XPDQLWDULDQ� 2UJDQLVDWLRQ� �(&+2��� *OREDO� $DLUV�
&DQDGD��0H[LFDQ�$JHQF\�IRU�ΖQWHUQDWLRQDO�'HYHORSPHQW�
&RRSHUDWLRQ� �$0(;Ζ'��� 7KH� 2ɝFH� RI� 8�6�� )RUHLJQ�
'LVDVWHU�$VVLVWDQFH� �2)'$��� 6'*�)XQG�� 6SDQLVK�$JHQF\�
IRU�ΖQWHUQDWLRQDO�'HYHORSPHQW�&RRSHUDWLRQ��$(&Ζ'����8.�
*RYHUQPHQW��DQG�WKH�SULYDWH�VHFWRU� 

· :)3� LV� DQWLFLSDWLQJ� IXUWKHU� LPPLQHQW� VXSSRUW� IURP�
DGGLWLRQDO�GRQRUV�ZLWK�DQ�HVWLPDWHG�86'�����PLOOLRQ�IRU�
$FWLYLWLHV���DQG���� 

&RQWDFWV�� 
  
 5HJLV�&KDSPDQ��+HDG�RI�2ɝFH� 
 (PDLO��UHJLV�FKDSPDQ#ZIS�RUJ�� 
 
 -XOLHWWH�0DXJKDQ��3DUWQHUVKLSV�2ɝFHU 
 (PDLO��-XOLHWWH�PDXJKDQ#ZIS�RUJ 
 

ZZZ�ZIS�RUJ�FDULEEHDQ 

:)3�LQWHULP�PXOWL-FRXQWU\�VWUDWHJLF�SODQ������-����� 

 
7RWDO� 
5HTXLUHPHQWV� 
�LQ�86'�� 

7RWDO� 
5HFHLYHG� 
�LQ�86'�� 

��0RQWKV� 
1HW�)XQGLQJ�
5HTXLUHPHQWV 
�LQ�86'� 

3HRSOH�WR�EH�
$VVLVWHG )HPDOH 0DOH 

Ζ0&63�&DULEEHDQ�
727$/ 

�����-����� 
���������� ��������� ����������    

$FWLYLW\���—�&DVK-EDVHG�
WUDQVIHUV ��������� ������� ���������� ����� ��� ��� 

$FWLYLW\���—�&RPPRQ�
VHUYLFHV� ���������� � ��������� 1�$ 1�$ 1�$ 

$FWLYLW\��—�&DSDFLW\�
6WUHQJWKHQLQJ ��������� ��������� ������� 1�$ 1�$ 1�$ 

:)3�&DULEEHDQ�6LWXDWLRQ�5HSRUW��� 
��-XQH����� 

)LJXUHV�DUH�HVWLPDWHV�EDVHG�RQ�RQJRLQJ�EXGJHW�UHYLVLRQ 


