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More than a year into the Ukraine conflict , the war

and sanctions imposed on Russia continue to have major

implications on global food and energy markets as both

countries are significant exporters of grains (especially

wheat and barley), agricultural fertilizers (such as

potassium, nitrogen, phosphorus) ; and Russia is a major

global producer and exporter of crude oil and natural

gas. While favourable weather and robust supply

response has mitigated price rises in 2023, tight supplies

imply greater volatility, salient during periods of

unpredictability e.g., cropping cycles in the northern

hemisphere .

In February 2023, the FAO global food price

index continued to decrease after peaking in March

2022, down by 0.6% month -on-month (MoM) and by

8.1% year-on-year (YoY),driven by a drop in global prices

for vegetable oil and dairy .

Global economic growth is projected at 2.9% for 2023

and 3.1% for 2024 which is below the pre -COVID-19

pandemic historical average. Global inflation is predicted

to drop to 6.6% in 2023 and 4.3% in 2024, this is however

still above pre -pandemic levels. The economic slowdown

will likely lead to weakening demand and result in

declining commodity prices (i.e., energy, agriculture and

metal) in 2023 and 2024, but prices will continue to

remain historically high compared to their average in the

last five years. A cost of living crisis is predicted to be the

biggest global risk in the next two years.

Access to fertilizer has somewhat improved as prices

decreased by 40% since peaking in early 2022ɀbut they are

still above the historical average. Similarly, global

agricultural production prices are expected to decrease by

5% in 2023 but will remain higher than in the past. While

lower costs for agricultural inputs brighten the prospects for

global food production, climate change induced

vulnerabilities and uncertainty surrounding the Russia-

Ukraine war continue to impose risks on global food prices.

The global food crisis has been partially aggravated by

food trade restrictions put in place by countries to

increase domestic supply and reducing prices. As of 10th

March 2023, 23 countries have placed 28 food export bans,

and 6 have implemented 5 export -limiting measures . The

World Bank warns that new export restrictions could

however Ʉsendprices soring again.Ʌ

This does not happen in isolation . COVID-19-induced

negative impacts on household income and demand

have resulted in global supply chain bottlenecks, rising

inflation, and record debt in many countries, disrupting

the economic recovery from the pandemic . Evidence

points to an unstable food security situation among

Cambodian households, particularly for the most

vulnerable and those living in flood -prone areas.

To understand how these shocks are impacting food

availability and access to markets in Cambodia, the

World Food Programme (WFP) together with the

Agricultural Marketing Office (AMO) monitors the retail

and wholesale prices of key food commodities as well as

market functionality in 56urban and rural markets

across the country (see Methods section) . Market chiefs

are also interviewed to assess market functionality,

including supply and demand issues. An average of

around 1,000 traders and market chiefs are called every

two weeks.
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In February 2023, the cost of the WFP basic food basket (BFB) was

USD 26.2 and slightly increased (+1.1%) compared to the previous

month (month -on-month, MoM) . Additionally, the cost remained

high (+6.6%) compared to the same period previous year (year-on-

year, YoY). The cost of the BFB in rural and urban areas were USD

25.5 (+1.4% MoM) and USD 26.6 (+0.4% MoM), respectively .

Food commodities in the basket exhibited only marginal price

fluctuations (±<5.0% MoM) in FebruaryɅ23. Easing food prices is

linked to easing prices for fuel and agricultural inputs . However,

some food commodities still show substantial long term price

increases such as snakehead fish (+18.8% YoY), duck eggs (+12.9%

YoY), morning glory (+27.2% YoY) and sweet potatoes (+32.6% YoY)

which remain significantly higher .

As of February 2023, dry season rice cultivation were higher than the

national targets due to favourable rainfall conditions and water for

irrigation being sufficiently available, amid the easing price of diesel,

which is important to agricultural production .

Market functionality deteriorated slightly in February, driven by

insufficient quantities of essential goods and unreliable price

stability -predictability .

Environmental Factors 

Influencing Prices Summary of Key Findings
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-0.6% MoM,
-8.1% YoY 

CambodiaɅsGross Domestic Product (GDP)
growth in 2022 was 5.2% and is projected to
be 5.6% in 2023* . In January 2023, the
Cambodia Consumer Price Index** (CPI)
increased by 0.7% month-on-month (MoM)
and remained 3.0% higher year-on-year (YoY).
Domestic food price inflation eased towards
the end of 2022.Cambodian householdsspend
close to half (48.7%) of their available income
on food; households in the lowest quintile as
much as56%(CSES,2019/ 20).

In February 2023, the global FAOFood Price Index (FFPI)continued its downward trend, dropping to
129.8 points (-0.6% MoM and -8.1% YoY). In January, the Cambodia Food Price Index (FPI), which is
part of the Cambodia CPI,increasedby 0.4%MoM but remained 3.7%higher YoY.

Fuel prices in Cambodia fluctuated slightly (±5%) in February 2023 (MOC,2023). Pricesof regular
gasolineincreasedby 3.5%MoM but were lower than in Feb2022 (-4.0%).Dieselprice decreasedby
-1.8%, compared to last month but was slightly higher than the same month last year (+1.9%); and
may still negatively affect food production and prices .

Inflation

Economic
growth rate

2022

5.2%

2023

5.6%*

CPI Dec2022

197.5
CPI Jan2023

198.8

* Ministry of Economyand Finance(MEF)
** CPI for February 2023 is not available yet during 
reporting period.

0.7% MoM,
3.0% YoY 
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Market functionality
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1Each of four dimensions including assortment of essential goods, availability, price, and resilience of supply chains in the reduced MFI is indexed on a scale of 0 to 10, with a higher value indicating better market
functionality at the time of monitoring . Overall MFI is an aggregation of the four dimensions. Detail methodology of MFI. From mid-September 2022 onwards , information on non-food items (NFI)is also included in the
analysis.

The market functionality index (MFI)1 measures the functionality of monitored markets along the following key dimensions : assortment of essential goods,

physical availability of goods in sufficient quantities , affordable and stable -predictable prices , and the underlying resilience of supply chains. The MFI score

ranges from 0 to 10, with a higher score indicating better functionality .

Market functionality slightly changed over the course of February 2023, mainly driven by the deterioration in physical availability for essential commodities

and unpredictability of prices . This was also likely influenced by uncertainty of fuel prices . 2.9% of interviewed market chiefs and traders reported rising

supply prices in February 2023, compared to 3.5% in the previous month .

24 Feb 2022: 

Russia-Ukraine war 

started

14-16 Apr 

2022: Khmer 

New Year

28 Jun 2022: New COVID-19 

cases reported after 52 

days of zero cases

24-26 Sep 

2022: Pchum

Ben holiday

07-09 Nov 2022: Water 

Festival

10-13 Nov: ASEAN summit

22-24 Jan 

2023: Chinese 

New Year
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6.5 6.1

https://www.wfp.org/publications/market-functionality-index-mfi


In the 56 markets monitored across the country (with 11 new markets added in September 2022), market chiefs and traders were also interviewed on the

accessibility and the number of customers visiting their respective markets in the first and third week of the month .

The number of customers who visited markets decreasing remarkably throughout reporting month .

Market access: Customer trends
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Change in Customers 1 Visiting Markets

1Thevalue of change in customers is calculated based on a diffusion index or advance/decline index to track the changeof customers visiting the market in a time series.

24 Feb 2022: 

Russia-Ukraine war 

started

14-16 Apr 2022: 

Khmer New Year

28 Jun 2022: New COVID-19 

cases reported after 52 

days of zero cases

24-26 Sep 2022: 

Pchum Ben holiday

07-09 Nov 2022: Water 

festival

10-13 Nov: ASEAN summit

22-24 Jan 2023: 

Chinese New Year
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National: Cost of a basic food basket

The WFP cost of a basic food basket (BFB) is calculated to assist with interpreting the impact of monthly

changes in food commodity prices on the cost of a healthy diet consumed in Cambodia .

In February 2023, the cost of the BFB slightly increased by 1.1% compared to the previous month (MoM), to

107,610 riels/person/month (USD26.2) and remained 6.6% higher year-on-year (YoY). The cost of the basket

was lower in rural areas (USD25.5) compared to urban (USD26.6) ones.

24-26 Sep 

2022: Pchum

Ben holiday

24 Feb 2022: 

Russia-Ukraine 

war started

07-09 Nov 2022: Water 

festival

10-13 Nov: ASEAN 

summit

A basic food basket (BFB) 
Daily per capita ration

The BFB consists of key commodities including 
mixed rice, snakehead fish, pork, duck egg, 
vegetable oil, sweet potato and morning glory 
which contribute to the minimum energy 
requirement of 1,937 kcal/person/day. The BFB 
was adopted from WFPɅs Minimum Expenditure 
Basket (MEB) study in Cambodia. See Annex 3 
for more details on the methodology.

28 Jun 2022: New 

COVID-19 cases 

reported after 52 days 

of zero cases

107,610 Riels, +1.1% MoM, +6.6% YoY 

22-24 Jan 

2023: Chinese 

New Year
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Sub-national: Cost of a basic food basket

The cost of the WFP basic food basket (BFB) varied by provinces and markets . The most expensive BFB was found in the Dang Tong market, Koh Kong

province, at 126,314 riels/person/month (about 30.8 USD)being 17.4% higher than the national average. The lowest cost of a BFBwas recorded in the Stoung

market, Kampong Thom province at 92,592 riels/person/month (about 22.6 USD)being 14.0% lower than the national average. The map below shows the cost

of a BFBby markets and its variations from the average national cost.

Higher price deviations (5% and higher) from the national average were mostly recorded in urban markets compared to markets situated in rural areas.

Deviation from Average 
National Cost

Percent of markets in

Rural Urban

ɰ 10% Higher0.0% 100.0%

5% to 10% Higher 20.0% 80.0%

< 5% Higher 41.7% 58.3%

< 5% Lower 58.8% 41.2%

5% to 10% Lower 40.0% 60.0%

ɰ 10% Lower 50.0% 50.0%

Cost of basic food basket by market or province vs. national average cost (February 2023)
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National: Unskilled Labor Wage and Purchasing Power

Unskilled labor wage for agriculture and construction workers is collected by AMO on a monthly basis across the country . In February 2023, the average

national wage for unskilled labor 1 increased to 35,622 Riels per day (approximately USD 8.7; +9.2% MoM and +4.6% YoY).

The terms of trade (ToT) is used to assess household food purchasing power for these households, computed by the ratio of the daily wage rates of

unskilled laborers and the average daily basic food basket . This gives an indication how much basic food that an unskilled wage labourer can purchase

with their daily wage. In February 2023, alongside an increase in wages, the ToT rose to 10.1 (7.9% higher than last month but 1.9 lower than the same

mont last year) indicating that the purchasing power of vulnerable populations further increased .

+7.9% MoM,  
-1.9% YoY 

Terms of Trade (February 2023)Unskilled Labor Wage (February 2023)

+9.2% MoM,  
+4.6% YoY 
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1 This refers to the nominal wage, not adjusted for inflation.



National: Price trends of mixed rice, duck eggs, and morning glory
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1 Morning glory is commonly eaten in Cambodia and its price trend does not always indicate price fluctuations of other vegetables in the Annexes.
2 Food prices was collected remotely by call centre.

24-26 Sep 2022: 
Pchum Ben holiday

07-09 Nov 2022: Water 

festival

In February 2023, the prices of mixed rice (+2.8%) and duck eggs (+2.3%) rose slightly while that of morning glory remained stable compared to previous month .

Compared to February 2022, the price of mixed rice is 3.3% higher, while that of duck eggs and morning glory has increased substantially, by 12.9% YoY and

27.2%YoY,respectively .

SeeAnnex1 and 2 for additional food commodity prices.

24 Feb 2022: Russia-

Ukraine war started

28 Jun 2022: New COVID-19 cases 

reported after 52 days of zero cases

14-16 Apr: Khmer New 

Year

5,517 Riels, +2.8% MoM, +12.9% YoY 

3,203Riels, +0.4% MoM, +27.2% YoY 

2,137 Riels, +2.3% MoM, +3.3% YoY 

22-24 Jan 2023: 

Chinese New Year
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National: Price trends of pork, snakehead fish, and vegetable oil
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29,403 Riels, -1.4% MoM, -4.3% YoY 

In February 2023, the price of snakehead fish increased slightly (+3.1%), while price of pork (-2.3%) and vegetable oil (-1.4%) continued on a downward

trend . The prices of vegetable oil and pork were -4.3% and -18.7% lower than in the same month last year. However, the price of snakehead fish was

substantially higher YoY(+18.8%).

SeeAnnex1 and 2 for additional food commodity prices.

16,033 Riels, -2.3% MoM, -18.7% YoY 

11,106 Riels, +3.1% MoM, +18.8% YoY 

1 Food prices was collected remotely by call centre.

24-26 Sep 2022: 
Pchum Ben holiday

07-09 Nov 2022: Water 

festival

22-24 Jan 2023: 

Chinese New Year

24 Feb 2022: Russia-

Ukraine war started

28 Jun 2022: New COVID-19 cases 

reported after 52 days of zero cases

14-16 Apr: Khmer New 

Year
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