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FOOD INFLATION HEADLINE INFLATION
(year-on-year) (year-on-year)

-2.5 percent (NCPI) 4.6 percent (NCPI)

-1.4 percent (CCPI) 6.3 percent (CCPI)
AVERAGE FOOD EXPENDITURE LKR:USD RATE
Rs 45,257 per household 319.5

(Based on July NCPI food inflation rate) (As of 31st July)

*Data source: DCS, Sri Lanka

KEY HIGHLIGHTS

Overall Headline Inflation (NCPI) has decreased from 10.8% to 4.6% in July 2023.

Food inflation falls below 0, dropping from 2.5% in June to -2.5% in July 2023.

+ Month-on-month change of NCPI contributed by -0.17% from food and -0.53% from non-food.

The global price index of major foods including cereals, sugar, dairy and meat decreased in July
2023, but the vegetable oils index increased.

+ Retail prices of local rice varieties decrease but retail prices of imported rice varieties increase.

+ Retail prices of fuel including Lanka 92 and 95 Octane and Lanka Super Diesel increased in July.

CHANGES IN THE POLICY ENVIRONMENT

* 04 July: The Cabinet of Ministers approved the regulations issued under the Import and Export
(Control) Act No.1 in order to reestablish the import licensing methodology for wheat flour
through the establishment of a special trade good levy. The regulations have been submitted for
the approval of Parliament.

« 06 July: The Central Bank relaxes its Monetary Policy Stance, reducing the Standing Deposit
Facility Rate (SDFR) and the Standing Lending Facility Rate (SLFR) by 200 base points to
11% and 12%, respectively.

* 20 July: As the world’s largest exporter of rice, India announced a ban of export of non-basmati
rice as its production has been affected due to below-average monsoon rainfall.

*Data source: news.lk

NCPI = National Consumer Price Index CCPI = Colombo Consumer Price Index



NATIONAL CONSUMER PRICE INDEX
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PRICE TREND OF RICE VARIETIES

LOCAL RICE VARIETIES

All local varieties observed a steady
decrease in retail prices.

Local Samba 2 averaged a price of Rs.
212/kg in July 2023, a 2.61% decrease
from the previous month and a
14.76% decrease y-o-y.

Local Nadu 1 averaged a price of Rs.
213.85/kg, a decrease of 1.9% from
last month.

Local raw decreased 0.56% from last
month but 29.17% from July 2022.
Compared to the same month last
year, all local and imported rice prices
have decreased in the range of 13%-
30%.

IMPORTED RICE VARIETIES

The Average prices of imported Samba
and raw white rice were 230.45 and
210 Rs. per kg, respectively.

Both import varieties saw an increase
from the previous month of June.
Imported samba saw a 2.63% increase
from last month. Whilst imported raw
rice observed a 3.14% increase from
last month.

Both reported prices were higher than
July 2022.

After a sharp drop in June, the price
of red lentils has increased by 2.66%
to an average of Rs. 308.75/kg.

The average price of red lentils is
45.43% lower than July 2022.

300.00
250.00 o “eow
- 200.00 P = =
15000 SoT e mmmaa__e”"  ~-
50.00
0.00
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
== 2019 2020 = e 202] e 2022 eee 2023
*Data source: HARTI, Sri Lanka
Nadu Grade |
300.00
”
200.00 TESNS =T==
§D -d’
o -—-—_------------~-—’—
50.00
0.00
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
- e e 2019 2020 e e e 202] e 2022 oo 2023
*Data source: HARTI, Sri Lanka
310
260
210 =
160
110
28-Apr 30-Jun 31-Aug 30-Oct 29-Dec 28-Feb 29-Apr 30-Jun

700
600
500
400
300
200
100

Rs/Kg

Local-Samba 1
Import-Samba

PRICE TREND OF RED LENTILS

Jan Feb Mar Apr May Jun Jul

Samba Grade Il

Local-Nadu 1 Local-Raw (White)

= |mport-Raw

Red Lentils

"‘----—-—--

Aug Sep Oct Nov Dec

2020 === 202] eee 2022 eee 023

*Data source: HARTI, Sri Lanka

*Data source: HARTI, Sri Lanka



PRICE TREND OF POTATOES

After a sharp drop in February 2023, the

Potato - N'Eliya

average price of local Nuwara Eliya 600.00
S
potatoes has steadily increased back to >00.00 ,’ ““~\~ P
& 40000 S~ L=’ ==
January 2023 levels. < Seae==o?
In July 2023 th ice of 230000 =—m——e—= e
n July the average price of potatoes 500.00 '\:__"‘_-_‘__;-.,-- ==Z=-
was Rs. 423.33/kg. 100.00
The average price has seen a 9.58% from Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
oo 0
last month. However the price is 21.03% - == 2019 2020 == = 202] = e 2022 === 2023

lower than the same month last year.

*Data source: HARTI, Sri Lanka

PRICE TREND OF EGGS

White Eggs
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PRICE TREND OF WHEAT FLOUR

o Wheat Flour
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July 2023 was reported at Rs. 217.56/kg. 200 4

P

This is a 1.28% decrease from the previous
month. Z 500 ---—:-p—-—-_-_
Despite maintained high prices compared 100 o e ccame====""
to 2020 and 2021, compared to the same 0
month last year the average cost has Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
decreased 26.07% 2020 === 202] eee 2022 ee= 2023

*Data source: DCS, Sri Lanka

PRICE TREND OF MILK POWDER
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PRICE TREND OF COCONUTS

Cocount (Large)
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PRICE TREND OF BANANAS

Bananas (Ambul)
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PRICE TREND OF BEANS

After a sharp increase in June 2023, the
average retail price of green beans
decreased 14.78% to Rs. 450.29/kg in
July 2023.

This is 14.7% decrease from July 2022
but prices are still 54.1% higher than July

2021.
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PRICE TREND OF BRINJAL

The average retail price of brinjal spiked
in July 2023 to Rs. 459.69/kg.

This is 43.01% higher than the previous
month and 19.96% higher than the same

month last year.
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PRICE TREND OF COCONUT OIL

The average retail price of a 750ml
bottle of coconut oil has been steadily
decreasing since May 2023.

In July 2023 was reported at Rs. 449.57,
this is 4.18% lower than the previous

month and 11.93% lower year-on-year.
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PRICE TREND OF PORK

The retail
decreased month-on-month to
1575/kg in July 2023.

This is a 5.5% decrease compared to
June 2023.

However, compared to the same month

price of Pork
Rs.
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last year the average price is 40% higher.

Rs/Kg

2000

1500

1000

500

Pork

-
’—------~~~ - oy e =
- -o Y 4

—_
-—--——

-
-.-:-——-h-—--_ O

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

momo 2022 =ee 2023

*Data source: HARTI, Sri Lanka

2020 e=e=e= 2021



P == == == =

L

After reaching a high in May 2023, the

steadily decreased.

In July 2023 the average price was

is a 4.62%
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PRICE TREND OF FISH

Fish - Balaya (Tuna)

average price of Balaya (Tuna) fish has

PRICE TREND OF CHICKEN
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Chicken - Broilers

chicken has

remained similar to last month at an
average of Rs.1479/kg, this is a 0.49%
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PRICE TREND OF FUEL

Compared to July 2022 retail prices of all
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KEY ISSUES TO WATCH OUT FOR

supplies of the black sea region.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

= oo 2022 o023

*Data source: HARTI, Sri Lanka

*Data source: Ceypetco, Sri Lanka

Fuel
The retail prices of Lanka 95 and 92 >80 ;~— -
Octane have increased by 2.74% and ) 'jw\_ v
. 4 N~ = < \
S 380 / -—— & =
3 4/ SF2
Lanka Auto Diesel has slightly decreased 2 280 Py
by 0.65% compared to last month. 180 z : -
The retail price of Lanka Super Diesel has 80 -
increased by 3.47% compared to June. SRAAAIIAIAAIIIIIIIIA
N AN O SN OMNNWDHODO - N d NS 1D O IS
- O OO0 000000 «d«dH-dOO0OO0OOOoOOoO o

== = |anka 92
Lanka Super Diesel

_—e— e e = = == =

Global Wheat prices are likely to continue to rise due to the uncertainty of Ukraine's exports following Russia’'s
decision to terminate the implementation of the Black Sea grain Initiative, as well as damage to Ukraine’s ports on
the Black Sea and Danube River.

Persistent concerns about the potential of the El Nifio weather phenomenon to derail the expected boost to global
sugar supplies risks keeping prices high.

India ban of exports on non-basmati rice varieties risks keeping retail prices of import rice high.
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Similarly, vegetable oil prices are likely to continue to rise due to the uncertainty surrounding the exportable I
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Samba 1 220 230 224.42 22545 -0.46% V¥
Samba 2 200 220 212 213.75 -0.82% Vv
Keeri Samba 260 270 265 266.32 -0.50% v
Nadu 1 210 220 213.85 21412 -0.13% Vv
Nadu 2 190 200 193.6 193.75 -0.08% Vv
Raw (Red) 150 170 160.65 158.65 1.26% A
Raw (White) 175 190 183.26 181.67 0.88% A
Samba-Imported 220 240 23045 228.13 1.02% A
Raw (White)-Imported 200 220 23045 228.13 1.02% A
Potato - N'Eliya 400 440 42323 42214 0.26% A
Potato - Imported 200 280 237.39 247.73 -417% Vv
Wheat Flour 190 240 217.56 218.81 -0.57% v
Green Gram 1000 1300 1182 1277.08 -745% v
Red Dhal 290 340 308.75 3025 2.07% A
Green Beans 320 550 450.29 513.87 -1237% ¥
Big Onion - Imported 120 160 141.2 152.31 -7.29% Vv
Red Onion - Imported 450 460 452.22 452.5 -0.06% V¥
Leeks 160 400 282.86 329.29 -14.10% v
Raddish 100 280 200.61 204.85 -207% Vv
Tomato 280 600 452.5 603.61 -25.03% v
Ladies Fingers 160 360 259.06 27353 -529% v
Capsicum 350 600 510.65 502.73 1.58% A
Bitter Gourd 300 520 410 456.67 -10.22% v
Snake Gourd 200 420 313.94 320.97 -219% v
Luffa 160 400 290.86 293.44 -0.88% Vv
Carrot 400 600 511.21 506.07 1.02% A
Beetroot 300 480 401.21 405.94 1.17% v
Green Chillies 420 900 705.71 816.18 -13.54% v
Coconut(Large) 100 120 112 114.67 -233% Vv
Ambul Bananas 140 240 186.06 189.46 -1.79% Vv
Papaw 120 250 183.08 185.79 -1.46% V¥
Mango (Vilad) 80 100 90.63 90 0.70% A
|Meat, Fish, Eggs

Beef (without Bones) 2200 2500 2325 2325 0.00% A
Chicken (Broiler) 1420 1550 1479 1524.24 -297% Vv
Chicken (Curry) 1470 1650 1570 1546.25 1.54% A
Mutton 3100 3500 3287.5 3242.86 1.38% A
Pork 1400 1700 1575 1600 -1.56% V¥
Brown Eggs 50 54 52.25 54 -3.24% Vv
White Eggs 52 56 53.1 55.27 -393% Vv

*Data source: HARTI, Sri Lanka. Ref. This week :21 - 27 July 2023 Last week 14 - 20 july 2023
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This bulletin is prepared by the Research, Assessment and Monitoring unit of World Food
Programme, Sri Lanka. The analysis is based on data from various information sources
including the Hector Kobbekaduwa Agrarian Research and Training Institute, Department of

Census and Statistics, WFP assessments reports and FAO.
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